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!"#$%&''&()*+$,-+#.$/&0,1).#$2"#$3*/')*#$4)''-+#$5#*#1-'$30,1&6#0#*2$

7).21)/2$8345379$:&0,1#"#*.)6#$;**<-'$=)*-*/)-'$>#,&12$8:;=>9$%&1$

2"#$=)./-'$?#-1$#*@#@$A<*#$BCD$ECFGH$$I<1$%)*-*/)-'$1#/&1@.$.<,,&12$

("-2$).$%<12"#1$,1&&%$&%$-$%)*-*/)-''J$.<.2-)*-K'#$+&6#1*0#*2$0&@#'D$

(")/"$34537$&%%#1.$2"#$/&00<*)2)#.$&%$3*/')*#$4)''-+#$-*@$:1J.2-'$

L-JH$

34537M.$#*6)-K'#$%)*-*/)-'$/&*@)2)&*$/&*2)*<#.$()2"$&<1$)*/1#-.#.$)*$

*#2$,&.)2)&*D$1#-@)'J$-6-)'-K'#$/-."D$'&($@#K2$1-2)&$-*@$*&$<*%<*@#@$

,#*.)&*$-*@$0#@)/-'$')-K)')2)#.H$

!"#$%&'#%()*&%+,"#%-#)$*.$

! I<1$/-."$,&.)2)&*$1#0-)*.$.2-K'#$(")'#$&<1$*#2$)*6#.20#*2$)*$

/-,)2-'$-..#2.$"-.$)*/1#-.#@$2&$NFFCHO$0)'')&*H$

! I<1$ECFG$#P,#*.#.$"-6#$)*/1#-.#@$-'0&.2$#*2)1#'J$@<#$2&$)*/1#-.#@$-/2)6)2J$-2$&<1$6#*<#.D$(")'#$1#0-)*)*+$&*$-6#1-+#$-*$

)*/1#-.#$&%$EHO$,#1/#*2$,#1$J#-1H$

! I<1$<2)')2J$1#6#*<#.$"-6#$)*/1#-.#@$2&$#*.<1#$-@#Q<-2#$/-."$%'&($2&$*&2$&*'J$%<*@$-**<-'$&,#1-2)&*.D$K<2$2&$-'.&$%<*@$

%<2<1#$/-,)2-'$)0,1&6#0#*2$*##@.D$#.,#/)-''J$2"#$#%%'<#*2$,),#')*#$,1&R#/2H$

! I<1$<.#1$%##.$"-6#$K##*$&2"#1().#$.2-K'#D$(")'#$%-6&1-K'#$(#-2"#1$/&*@)2)&*.$"-6#$0-@#$%&1$2(&$.<//#..%<'$.S)$.#-.&*$)*$

-$1&(D$%&''&()*+$ECFO$()2"$-$1#/&1@$'&($/&<*2$&%$6).)2.$%&1$2"#$.S)$1#.&12H$

! I<1$+&6#1*0#*2-'$1#6#*<#.$8,1&,#12J$2-P$-*@$/&0K)*#@$2-P#.9$-1#$*&2$/<11#*2'J$.<KR#/2$2&$')2)+-2)&*$1#%<*@.$-*@$"-6#$

K##*$.2#-@J$2&$)*/1#-.)*+$&6#1$2"#$#*2)1#$,#1)&@H$

! I<1$K&*@#@$)*@#K2#@*#..$"-.$@1&,,#@$%1&0$NFDTEU$2&$NUOE$,#1$/-,)2-H$$

! I<1$2&2-'$1#/1#-2)&*$%##$/&.2$2&$2"#$,1&,#12J$&(*#1.$"-.$1#0-)*#@$%'-2$&6#1$2"#$#*2)1#$,#1)&@H$

/0$$#1&%/213,&,21*.$

! I<1$<*1#.21)/2#@$*#2$,&.)2)&*$&%$NEU$0)'')&*$).$BBCV$+1#-2#1$2"-*$&<1$2&2-'$&<2.2-*@)*+$)*@#K2#@*#..$&%$NTHW$0)'')&*H$

! X)*/#$ECCTD$&<1$&<2.2-*@)*+$)*@#K2#@*#..$"-.$@1&,,#@$%1&0$-$")+"$&%$NEGHE$0)'')&*$2&$NTHW$0)'')&*H$

! I<1$&<2.2-*@)*+$)*@#K2#@*#..$).$&*'J$FHFV$&%$&<1$.2-2<2&1J$@#K2$/-,-/)2JH$

! I<1$1-2)&$&%$@#K2$.#16)/#$2&$2&2-'$#P,#*@)2<1#.$"-.$@1&,,#@$2&$OHOVH$

/21450*,21$

7#.,)2#$2").$21-/S$1#/&1@$&%$#P/#,2)&*-'$%)*-*/)-'$,#1%&10-*/#D$(#$1#%<.#$2&$1#.2$&*$&<1$/&*/'<.)&*$.&$%-1H$$Y#$()''$/&*2)*<#$

2&$#*@#-6&1$2&$,1&6)@#$Q<-')2J$.#16)/#$2&$-''$&%$&<1$/<.2&0#1.$-2$2"#$'&(#.2$/&.2$,&..)K'#H$$3*$-@@)2)&*D$(#$()''$/&*2)*<#$2&$

#P/#'$)*$%)*-*/)-'$-*@$/-,)2-'$,'-**)*+$)*$2"#$0&.2$21-*.,-1#*2D$)*/'<.)6#$0-**#1$,&..)K'#H$

3M@$')S#$2&$,#1.&*-''J$2"-*S$&<1$@#@)/-2#@$0-*-+#0#*2$.2-%%$%&1$-''$2"#$(&1S$2"-2$2"#J$@&$2"1&<+"&<2$2"#$J#-1$-*@$)*$

/&*R<*/2)&*$()2"$2").$)0,&12-*2$@&/<0#*2H$$3M@$-'.&$')S#$2&$2"-*S$-''$&%$&<1$.2-S#"&'@#1.Z$,1&,#12J$&(*#1.D$K<.)*#..$&(*#1.D$

1#.)@#*2.D$+<#.2.$-*@$&<1$#0,'&J##.$%&1$2"#)1$/&*2)*<)*+$.<,,&12$&%$-''$&%$&<1$&,#1-2)&*.H$$!&+#2"#1D$(#$-''$,'-J$-$,-12$)*$

0-S)*+$3*/')*#$4)''-+#[:1J.2-'$L-J$&*#$&%$2"#$0&.2$')6-K'#$/&00<*)2)#.$)*$2"#$*-2)&*H$

%%

6&#"#1%78%9,1:#$&21%
5#*#1-'$\-*-+#1$

&



0(<$%&/4&#/"0%"01&

#/-.,%2%"1!'%&4!"("#!($&,%./,0&
4!1#($&5%(,&%"+%+&63"%&78*&98:;&

;<=>!?@/=!>A%6B/=;!<%
]#22#1$&%$!1-*.0)22-'$HHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHH$F$

]).2$&%$^'#/2#@$I%%)/)-'.$HHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHH$G$

I1+-*)_-2)&*$:"-12$HHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHH$G$

5=I;$:#12)%)/-2#$&%$;/")#6#0#*2$=?^$A<*#$BCD$ECFW$HHHHHHHHHHHHHHHHH$T$

C;<D</;DE%6B/=;!<%
3*@#,#*@#*2$;<@)2&1.$>#,&12$HHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHH$U$

\-*-+#0#*2$7)./<..)&*$-*@$;*-'J.).$$HHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHH$FE$

%%%%FD6;/%C;<D</;DE%6=D=BGB<=6%
H2"#$1I#1&JK,3#%6&)&#I#1&*.%
X2-2#0#*2$&%$`#2$a&.)2)&*$HHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHH$EC$

X2-2#0#*2$&%$;/2)6)2)#.$HHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHH$EF$

C013%C,1)14,)5%6&)&#I#1&*.%
5&6#1*0#*2-'$=<*@.$L-'-*/#$X"##2$HHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHH$EE$

>#/&*/)')-2)&*$&%$L-'-*/#$X"##2$%&1$+&6#1*0#*2-'$=<*@.$2&$2"#$

5&6#1*0#*2b()@#$X2-2#0#*2$&%$`#2$a&.)2)&*$HHHHHHHHHHHHHHHHHHHHH$EB$

5&6#1*0#*2-'$=<*@.$X2-2#0#*2$&%$>#6#*<#.D$^P,#*@)2<1#.$$

-*@$:"-*+#.$)*$=<*@$L-'-*/#.$HHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHH$Ec$

>#/&*/)')-2)&*$&%$2"#$X2-2#0#*2$&%$>#6#*<#.D$^P,#*@)2<1#.$-*@$

:"-*+#.$)*$=<*@$L-'-*/#.$2&$2"#$5&6#1*0#*2b()@#$

X2-2#0#*2$&%$;/2)6)2)#.$HHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHH$EO$

5#*#1-'$=<*@$b$X2-2#0#*2$&%$>#6#*<#.D$^P,#*@)2<1#.$$

-*@$:"-*+#.$)*$=<*@$L-'-*/#$b$L<@+#2$2&$;/2<-'HHHHHHHHHHHHHHH$EW$

:&00<*)2J$X#16)/#.$X,#/)-'$>#6#*<#$=<*@$d$X2-2#0#*2$&%$

>#6#*<#.D$^P,#*@)2<1#.$-*@$:"-*+#.$)*$=<*@$L-'-*/#$d$

L<@+#2$-*@$;/2<-'$$HHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHH$EG$

L#-/"$X,#/)-'$>#6#*<#$=<*@$d$X2-2#0#*2$&%$>#6#*<#.D$

^P,#*@)2<1#.$-*@$:"-*+#.$)*$=<*@$L-'-*/#$d$L<@+#2$-*@$

;/2<-'$HHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHH$ET$

a1&,1)#2-1J$=<*@.$X2-2#0#*2$&%$`#2$a&.)2)&*$HHHHHHHHHHHHHHHHHHHHHHHHH$EU$

a1&,1)#2-1J$=<*@.$X2-2#0#*2$&%$>#6#*<#.D$^P,#*.#.$-*@$

:"-*+#.$)*$`#2$a&.)2)&*$$HHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHH$BC$

a1&,1)#2-1J$=<*@.$X2-2#0#*2$&%$:-."$='&(.$HHHHHHHHHHHHHHHHHHHHHHHHHHH$BF$

`&2#.$2&$=)*-*/)-'$X2-2#0#*2.HHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHH$BB$

>BL@;>B?%6@99EBGB<=D>A%;<C!>GD=;!<%
X/"#@<'#$&%$^0,'&J#1$>#Q<)1#@$:&*21)K<2)&*.$2&$7#%)*#@$

:&*21)K<2)&*$\<'2)b^0,'&J#1$a'-*.$HHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHH$Oc$

%%%%6@99EBGB<=D>A%;<C!>GD=;!<%
X/"#@<'#.$&%$>#6#*<#.D$^P,#*@)2<1#.$-*@$:"-*+#.$)*$=<*@$

L-'-*/#$d$L<@+#2$-*@$;/2<-'Z$

$$$$$:&00<*)2J$X#16)/#.$:-,)2-'$a1&R#/2.$=<*@$HHHHHHHHHHHHHHHHHHHHHHHHHHHH$OO$

$$$$$L#-/"$:-,)2-'$a1&R#/2.$=<*@$HHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHH$OW$

$$$$$:&00<*)2J$X#16)/#.$7#K2$X#16)/#$=<*@$HHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHH$OG$

$$$$$L#-/"$7#K2$X#16)/#$=<*@$HHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHH$OT$

&



0(<$%&/4&#/"0%"01&

#/-.,%2%"1!'%&4!"("#!($&,%./,0&
4!1#($&5%(,&%"+%+&63"%&78*&98:;&

6@99EBGB<=D>A%;<C!>GD=;!<%M421&,10#3N%
5#*#1-'$=<*@$HHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHH$OU$

:&00<*)2J$X#16)/#.$X,#/)-'$>#6#*<#$=<*@$HHHHHHHHHHHHHHHHHHHHHHHHHHHH$WF$

L#-/"$X,#/)-'$>#6#*<#$=<*@$HHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHH$WB$

:&00<*)2J$X#16)/#.$:-,)2-'$a1&R#/2.$=<*@$d$$

L<@+#2-1J$L-.).$HHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHH$Wc$

:&00<*)2J$X#16)/#$e$L#-/"$7#K2$X#16)/#$=<*@.$d$$

L<@+#2-1J$L-.).$HHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHH$WO%
X/"#@<'#.$&%$>#6#*<#.D$^P,#*.#.$-*@$:"-*+#.$)*$`#2$a&.)2)&*$$

d$L<@+#2$-*@$;/2<-'Z$

$ f2)')2J$=<*@$HHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHH$WW$

3*2#1*-'$X#16)/#.$=<*@$HHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHH$WG%
6=D=;6=;/DE%6B/=;!<%M@<D@?;=B?N%
7).21)/2b()@#$`#2$a&.)2)&*$8KJ$;/2)6)2J$!J,#9$HHHHHHHHHHHHHHHHHHHHHHHHHHHHHHH$WU$

:"-*+#.$)*$`#2$a&.)2)&*$-*@$>#'-2#@$32#0.$HHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHH$GC$

=<*@$L-'-*/#.$&%$5&6#1*0#*2-'$=<*@.$HHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHH$GF$

:"-*+#.$)*$=<*@$L-'-*/#.$&%$5&6#1*0#*2-'$=<*@.$HHHHHHHHHHHHHHHHHHHH$GE$

;..#..#@$-*@$^.2)0-2#@$;/2<-'$4-'<#$&%$$

!-P-K'#$a1&,#12J$HHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHH$GB$

7)1#/2$-*@$I6#1'-,,)*+$!-P$7).21)/2.$HHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHH$Gc$

a1)*/),-'$a1&,#12J$!-P,-J#1.$HHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHH$GO$

!-P$]#6)#.D$:&''#/2)&*.$-*@$7#')*Q<#*/)#.gY-."&#$$

:&<*2J$-.$-$("&'#$HHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHH$GW$

>-2)&.$&%$I<2.2-*@)*+$7#K2$KJ$!J,#$$HHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHH$GG$

I<2.2-*@)*+$I6#1'-,,)*+$5#*#1-'$$

IK')+-2)&*$3*@#K2#@*#..$HHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHH$GT$

f2)')2J$=<*@$`#2$a'#@+#@$>#6#*<#.$HHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHH$GU$

:&00<*)2J$X#16)/#.$-*@$L#-/"$=<*@$$

`#2$a'#@+#@$>#6#*<#.$HHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHH$TC$

>-2)&$&%$;**<-'$7#K2$X#16)/#$^P,#*@)2<1#.$2&$5&6#1*0#*2-'$

-*@$L<.)*#..$!J,#$^P,#*@)2<1#.[^P,#*.#.$HHHHHHHHHHHHHHHHHHHHHHHHHHHH$TF$

X2-2<2&1J$7#K2$])0)2-2)&*$HHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHH$TE$

7#0&+1-,")/$X2-2).2)/.$HHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHH$TB$

a1)*/),-'$^0,'&J#1.$HHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHH$Tc$

a&.)2)&*$-*@$=<''$!)0#$^Q<)6-'#*2$$

a#1.&**#'$X<00-1J$HHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHH$TO$

f.#1$X2-2).2)/.$HHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHH$TW$

L<@+#2#@$=-/)')2J$=##.$,#1$,-1/#'$HHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHH$TG$

Y-2#1$-*@$X#(#1$X)*+'#$=-0)'J$L-.#$>-2#.$HHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHH$TT$

Y-2#1$X&'@$KJ$:<.2&0#1$!J,#$HHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHH$TU$

/!G9E;D</B%6B/=;!<%
>#,&12$&*$3*2#1*-'$:&*21&'$&6#1$=)*-*/)-'$>#,&12)*+$-*@$&*$

:&0,')-*/#$-*@$I2"#1$\-22#1.$L-.#@$&*$-*$;<@)2$&%$$

=)*-*/)-'$X2-2#0#*2.$a#1%&10#@$)*$;//&1@-*/#$()2"$$

5&6#1*0#*2$;<@)2)*+$X2-*@-1@.HHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHH$UC$

;<@)2&1h.$:&00#*2.$HHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHH$UE$

$ $





<2"#IO#$%PQR%PSTU%

/,&,V#1*%2+%;145,1#%W,55)X#%)13%/$-*&)5%F)-%
F2)$3%2+%=$0*&##*%+2$%&'#%;145,1#%W,55)X#%H#1#$)5%;I($2"#I#1&%?,*&$,4&$

!"#$ 3*/')*#$4)''-+#$5#*#1-'$ 30,1&6#0#*2$7).21)/2$ 82"#$7).21)/29$ .<K0)2.$&<1$:&0,1#"#*.)6#$;**<-'$=)*-*/)-'$

>#,&12$82"#$>#,&129$%&1$2"#$J#-1$#*@#@$A<*#$BCD$ECFGH$$!"#$=)*-*/#$7#,-120#*2$,<K')."#.$2"#$>#,&12$2&$,1&6)@#$

%)*-*/)-'$-*@$+#*#1-'$ )*%&10-2)&*$-K&<2$2"#$7).21)/2$2&$0#0K#1.$&%$2"#$3*/')*#$4)''-+#[:1J.2-'$L-J$/&00<*)2JD$

/<.2&0#1.D$)*6#.20#*2$/&00<*)2JD$-*@$+#*#1-'$,<K')/H$$!"#$@-2-$,1#.#*2#@$).$@#.)+*#@$2&$"#',$2"#$1#-@#1.$-..#..$

2"#$ %)*-*/)-'$ /&*@)2)&*$&%$ 2"#$7).21)/2$ -*@$ 2&$ <*@#1.2-*@$ 2"#$ .#16)/#.$ 2"-2$ 2"#$7).21)/2$ ,1&6)@#.$ 2&$ 2"#$ 3*/')*#$

4)''-+#[:1J.2-'$L-J$/&00<*)2JH$\-*-+#0#*2$-..<0#.$%<''$1#.,&*.)K)')2J$%&1$2"#$/&0,'#2#*#..$-*@$1#')-K)')2J$&%$2"#$

)*%&10-2)&*$/&*2-)*#@$)*$2").$1#,&12D$K-.#@$&*$-$/&0,1#"#*.)6#$%1-0#(&1S$&%$)*2#1*-'$/&*21&'H$$X)*/#$2"#$/&.2$&%$

)*2#1*-'$/&*21&'$."&<'@$*&2$#P/##@$2"#$-*2)/),-2#@$K#*#%)2.D$2"#$&KR#/2)6#$).$2&$,1&6)@#$1#-.&*-K'#$-..<1-*/#D$1-2"#1$

2"-*$-K.&'<2#$-..<1-*/#D$2"-2$2"#$%)*-*/)-'$.2-2#0#*2.$-1#$%1##$&%$-*J$0-2#1)-'$0)..2-2#0#*2.H$

X2-2#$'-($1#Q<)1#.$2"-2$#-/"$'&/-'$+&6#1*0#*2$,<K')."D$()2")*$%)6#$0&*2".$&%$2"#$/'&.#$&%$#-/"$%)./-'$J#-1D$-*$-**<-'$

-<@)2$&%$-''$&%$)2.$%)*-*/)-'$.2-2#0#*2.H$$!"#$-<@)2$0<.2$K#$,1#.#*2#@$-2$-$0##2)*+$&%$2"#$+&6#1*)*+$K&@J$"#'@$*&2$

0&1#$2"-*$BC$@-J.$-%2#1$2"#$1#,&12$).$.<K0)22#@H$$;'.&D$2"#$1#,&12$0<.2$K#$,1#.#*2#@$)*$/&*%&10)2J$()2"$5#*#1-''J$

;//#,2#@$ ;//&<*2)*+$ a1)*/),'#.$ 85;;a9$ -*@$ -<@)2#@$ )*$ -//&1@-*/#$ ()2"$ f*)2#@$ X2-2#.$ 5#*#1-''J$ ;//#,2#@$

;<@)2)*+$X2-*@-1@.$KJ$-$%)10$&%$')/#*.#@$/#12)%)#@$,<K')/$-//&<*2-*2.H$$Y#$"#1#KJ$)..<#$2"#$:&0,1#"#*.)6#$;**<-'$

=)*-*/)-'$>#,&12$&%$2"#$3*/')*#$4)''-+#$5#*#1-'$30,1&6#0#*2$7).21)/2H$$

!"#$7).21)/2h.$ %)*-*/)-'$ .2-2#0#*2.$ -1#$ -<@)2#@$KJ$^)@#$L-)''JD$]]aH$ $!"#$+&-'$&%$ 2"#$ )*@#,#*@#*2$-<@)2$(-.$ 2&$

,1&6)@#$1#-.&*-K'#$-..<1-*/#$2"-2$2"#$%)*-*/)-'$.2-2#0#*2.$&%$2"#$7).21)/2$%&1$2"#$%)./-'$J#-1$#*@#@$A<*#$BCD$ECFGD$

-1#$%1##$&%$0-2#1)-'$0)..2-2#0#*2.H$!"#$)*@#,#*@#*2$-<@)2$)*6&'6#@$#P-0)*)*+D$&*$-$2#.2$K-.).D$#6)@#*/#$.<,,&12)*+$

2"#$-0&<*2.$-*@$@)./'&.<1#.$)*$2"#$%)*-*/)-'$.2-2#0#*2.i$-..#..)*+$2"#$-//&<*2)*+$,1)*/),'#.$<.#@$-*@$.)+*)%)/-*2$

#.2)0-2#.$0-@#$KJ$0-*-+#0#*2i$ -*@$ #6-'<-2)*+$ 2"#$&6#1-''$ %)*-*/)-'$ .2-2#0#*2$,1#.#*2-2)&*H$ $!"#$ )*@#,#*@#*2$

-<@)2&1$/&*/'<@#@D$K-.#@$<,&*$2"#$-<@)2D$2"-2$2"#1#$(-.$-$1#-.&*-K'#$K-.).$%&1$1#*@#1)*+$-*$<*0&@)%)#@$&,)*)&*$

2"-2$2"#$7).21)/2M.$%)*-*/)-'$.2-2#0#*2.$%&1$2"#$%)./-'$J#-1$#*@#@$A<*#$BCD$ECFGD$-1#$%-)1'J$,1#.#*2#@$)*$/&*%&10)2J$

()2"$5;;aH$$!"#$<*0&@)%)#@$3*@#,#*@#*2$;<@)2&1.h$>#,&12$-,,#-1.$)*$2"#$=)*-*/)-'$X#/2)&*H$$

5;;a$1#Q<)1#$2"-2$0-*-+#0#*2$,1&6)@#$-$*-11-2)6#$)*21&@</2)&*D$&6#16)#(D$-*@$-*-'J.).$2&$-//&0,-*J$2"#$K-.)/$

%)*-*/)-'$.2-2#0#*2$)*$2"#$%&10$&%$\-*-+#0#*2h.$7)./<..)&*$-*@$;*-'J.).$8\7e;9H$!").$'#22#1$&%$21-*.0)22-'$).$

@#.)+*#@$2&$/&0,'#0#*2$\7e;$-*@$."&<'@$K#$1#-@$)*$/&*R<*/2)&*$()2"$2"-2$&6#16)#(H$$!"#$7).21)/2h.$\7e;$

/-*$K#$%&<*@$)00#@)-2#'J$%&''&()*+$2"#$1#,&12$&%$2"#$)*@#,#*@#*2$-<@)2&1.H$

9$2+,5#%2+%&'#%?,*&$,4&%

!"#$7).21)/2$(-.$%&10#@$)*$FUWF$)*$-//&1@-*/#$()2"$2"#$X2-2#$&%$̀ #6-@-h.$>#6).#@$X2-2<2#.D$:"-,2#1$BFTD$,#12-)*)*+$

2&$5#*#1-'$30,1&6#0#*2$7).21)/2$]-($-.$-$K&@J$/&1,&1-2#$-*@$,<K')/$-*@$-$Q<-.)b0<*)/),-'$/&1,&1-2)&*$)*$2"#$

X2-2#$&%$`#6-@-H$$!"#$7).21)/2$).$'&/-2#@$&*$2"#$*&12"#-.2$/&1*#1$&%$]-S#$!-"&#D$)*$2"#$X)#11-$`#6-@-$\&<*2-)*.D$

-*@$&//<,)#.$-$'-*@$-1#-$&%$-,,1&P)0-2#'J$FOHBW$.Q<-1#$0)'#.$-*@$.#16#.$-$K-.#$,&,<'-2)&*$&%$-,,1&P)0-2#'J$UDCCC$

1#.)@#*2.H$$3*$-//&1@-*/#$()2"$2"#$#*-K')*+$'#+).'-2)&*D$2"#$7).21)/2$,1&6)@#.$(-2#1D$(-.2#$(-2#1D$-*@$.&')@$(-.2#$

.#16)/#.$()2")*$)2.$K&<*@-1)#.D$-.$(#''$-.$6-1)&<.$1#/1#-2)&*-'$-0#*)2)#.$)*/'<@)*+$@&(*")''$.S))*+D$2(&$+&'%$/&<1.#.D$

-$0<'2)b<.#$1#/1#-2)&*$/#*2#1D$2#**).$%-/)')2)#.D$0##2)*+$%-/)')2)#.D$,-1S.D$1#/1#-2)&*$,1&+1-0.D$K#-/"#.D$,'-J+1&<*@.$

-*@$ &2"#1$ 1#/1#-2)&*b1#'-2#@$ ,1&+1-00)*+H$ !"#$ 7).21)/2$ .#16#.$ -,,1&P)0-2#'J$ cDECC$ (-2#1[.#(#1$ /<.2&0#1.D$

-//&00&@-2#.$ &6#1$ FCCDCCC$ .S)#1.D$ BODCCC$ +&'%#1.D$ -*@$ FGCDCCC$ K#-/"$ <.#1.D$ -*@$ &6#1.##.$ -$ 6-1)#2J$ &%$ &2"#1$

-/2)6)2)#.$)*/'<@)*+$&6#1$FECDCCC$6).)2.$2&$2"#$>#/1#-2)&*$:#*2#1$-**<-''JH$$
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;WH;?Y*%W,*,21%6&)&#I#1&%
Y)2"$ ,-..)&*$ %&1$ Q<-')2J$ &%$ ')%#$ -*@$ &<1$ #*6)1&*0#*2D$ 3*/')*#$ 4)''-+#$ 5#*#1-'$ 30,1&6#0#*2$ 7).21)/2$ ()''$

#*"-*/#$2"#$1#,<2-2)&*$&%$&<1$/&00<*)2J$-.$-*$#P/#,2)&*-'$,'-/#$2&$')6#D$(&1SD$)*6#.2D$-*@$,'-JH$

;WH;?Y*%G,**,21%6&)&#I#1&%
3*/')*#$4)''-+#$5#*#1-'$ 30,1&6#0#*2$7).21)/2$@#')6#1.$#P#0,'-1J$ 1#/1#-2)&*-'$#P,#1)#*/#.$-*@$,1&6)@#.$ 2"#$

")+"#.2$'#6#'$&%$(-2#1D$.#(#1D$-*@$.&')@$(-.2#$.#16)/#.$(")'#$.21)6)*+$%&1$%)./-'$-*@$#*6)1&*0#*2-'$.<.2-)*-K)')2JH$

;WH;?Y*%W)50#%6&)&#I#1&%
Y#$-1#$@#@)/-2#@$,#&,'#$,1&6)@)*+$Q<-')2J$.#16)/#D$%&1$&<1$/&00<*)2J$-*@$#*6)1&*0#*2D$()2"$)*2#+1)2J$-*@$

2#-0(&1SH$

;WH;?Y*%G)1&$)%6&)&#I#1&%
I*#$7).21)/2$j$I*#$!#-0$

;WH;?Y*%E21X%>)1X#%9$,14,(5#*%%
!"#$7).21)/2$-@&,2#@$-$X21-2#+)/$a'-*$%&1$A<'J$FD$ECFO$2"1&<+"$A<*#$BCD$ECFGH$$a-12$&%$2"#$,'-*$)*/'<@#.$.)P$]&*+$

>-*+#$a1)*/),'#.H$$f*@#1$2"#$@)1#/2)&*$&%$2"#$L&-1@$&%$!1<.2##.$-*@$2"#$'#-@#1."),$&%$2"#$7).21)/2$5#*#1-'$\-*-+#1D$

2"#$a1)*/),'#.$-')+*$&<1$-/2)6)2)#.$2&$2"#$.21-2#+J$&%$2"#$7).21)/2H$$^-/"$a1)*/),'#$-@@1#..#.$&KR#/2)6#.$&6#1$2"#$2(&$

J#-1.$&%$2"#$a'-*D$-.$(#''$-.$-**<-'$K<@+#2$)*)2)-2)6#.H$$$

>B6!@>/B6%D<?%B<W;>!<GB<=%b$3*)2)-2)*+$-*@$0-)*2-)*)*+$#%%#/2)6#$,1-/2)/#.$&%$#*6)1&*0#*2-'$
.<.2-)*-K)')2J$%&1$-$"#-'2"J$#*6)1&*0#*2D$-$.21&*+$/&00<*)2J$-*@$-$'-.2)*+$'#+-/JH!

>#6)#($-*@$<,+1-@#$7).21)/2$,&')/)#.$-*@$,1-/2)/#.$2&$#*/&<1-+#$&1$1#Q<)1#$(-.2#$1#@</2)&*D$1#/J/')*+$-*@$

#*6)1&*0#*2-''J$,1#%#1-K'#$,<1/"-.)*+H$

7#6#'&,$.<.2-)*-K)')2J$0#-.<1#.D$+&-'.$-*@$0#21)/.$2&$/1#-2#$-*@[&1$0-)*2-)*$-$.<.2-)*-K'#$7).21)/2H$

a1&6)@#$2"#$/&00<*)2J$()2"$#*6)1&*0#*2-'$#@</-2)&*$-*@$2#/"*)/-'$.#16)/#.$&*$(-2#1."#@$,1&2#/2)&*D$

(-2#1$/&*.#16-2)&*D$,&''<2)&*$,1#6#*2)&*D$1#/J/')*+D$-*@$(-.2#$1#@</2)&*H$

C;<D</B$d$!"#$7).21)/2$()''$#*.<1#$%)./-'$1#.,&*.)K)')2J$-*@$.<.2-)*-K)')2J$&%$.#16)/#$/-,-/)2)#.$KJ$0-)*2-)*)*+$
#%%#/2)6#$%)*-*/)-'$,&')/)#.$%&1$&,#1-2)*+$K<@+#2.D$%<*@$K-'-*/#.D$-*@$/-,)2-'$)0,1&6#0#*2$-*@$@#K2$0-*-+#0#*2H!

;@"#1#$2&$5&6#1*0#*2$5#*#1-''J$;//#,2#@$;//&<*2)*+$a1)*/),'#.H$

:&0,'J$()2"$X2-2#$-*@$=#@#1-'$1#+<'-2)&*.H$

\-)*2-)*$a#1%&10-*/#$\#-.<1#0#*2H$

>#,&12$1#.<'2.$-*@$@#0&*.21-2#$6-'<#H$

7#6#'&,$-*@$0-)*2-)*$-$'&*+$2#10$,'-*$2&$.<.2-)*$%)*-*/)-'$1#.&<1/#.H$

Z!>[C!>/B$d$;221-/2D$0-)*2-)*$-*@$1#2-)*$-$")+"'J$Q<-')%)#@D$0&2)6-2#@$-*@$,1&@</2)6#$(&1S%&1/#$2&$0##2$
2"#$*##@.$&%$7).21)/2$6#*<#.H$

X2-%%$()''$#6-'<-2#$&,#*$,&.)2)&*$R&K$@#./1),2)&*.D$%&1$*##@$2&$%)''D$'#6#'$&%$-*@$1#'-2#@$/&0,#*.-2)&*$%&1$2"#$

,&.)2)&*H$

>#b#6-'<-2#D$@<1)*+$2"#$K<@+#2$,1&/#..D$2"#$&,2)0<0$'#6#'$&%$X2-%%$-*@$1#'-2#@$2&2-'$/&0,#*.-2)&*D$

*#/#..-1J$2&$#-/"$@#,-120#*2D$K-.#@$&*$)*@<.21J$.2-*@-1@$-*@$'#6#'.$&%$.#16)/#H$

:&0,'J$()2"$X2-2#$-*@$=#@#1-'$1#+<'-2)&*.H$

:&*2)*<#$2&$,1&6)@#$-$.-%#$#*6)1&*0#*2$-*@$/&*2)*<#$2&$.21)6#$%&1$'&($(&1S#1h.$/&0,#*.-2)&*$)*/)@#*2.H$

3@#*2)%J$)*@)6)@<-'.$%&1$1#2#*2)&*$-*@$+1&(2"$%&1$0-*-+#0#*2$.<//#..)&*$()2")*$2"#$7).21)/2H$

6B>W;/B$d$!"#$7).21)/2$()''$,1&6)@#$.<,#1)&1$Q<-')2J$.#16)/#$-*@$6-'<#$2&$)2.$/<.2&0#1.$/&*.)@#1)*+$1#.,&*.)K'#$
<.#$&%$7).21)/2$1#.&<1/#.$-*@$-..#2.H$

a1&6)@#$(#''$@#%)*#@$/<.2&0#1$/#*21)/$.#16)/#$'#6#'.$/&*.).2#*2$()2"$/&00<*)2J$#P,#/2-2)&*.H$

;,,'J$a#1%&10-*/#$\-*-+#0#*2$2&$0##2$&1$#P/##@$#.2-K')."#@$6#*<#$/<.2&0#1$.#16)/#$'#6#'.H$

f2)')_#$K#.2$,1-/2)/#$.2-*@-1@.$%&1$@#')6#1J$&%$.#16)/#.!$
$
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:&00)2$2&$#6-'<-2#$/<.2&0#1$'&J-'2J[.-2).%-/2)&*$2&$@#0&*.21-2#$2"#$6-'<#$&%$1#.<'2.H$

\-)*2-)*)*+$/<.2&0#1$.#16)/#$21-)*)*+$%&1$*#(D$1#2<1*)*+$-*@$#P).2)*+$#0,'&J##.H$

D66B=6%D<?%;<C>D6=>@/=@>B$d$!"#$7).21)/2$()''$,1-/2)/#$,#1,#2<-'$-..#2$1#*#(-'D$1#,'-/#0#*2$-*@$
)0,1&6#0#*2$2&$,1&6)@#$.-%#$-*@$.<,#1)&1$'&*+$2#10$<2)')2J$.#16)/#.$-*@$1#/1#-2)&*$-/2)6)2)#.H$

\-)*2-)*D$1#*#(D$#P,-*@$-*@$#*"-*/#$7).21)/2$)*%1-.21</2<1#$2&$0##2$2"#$/-,-/)2J$*##@.$-*@$@#.)1#.$&%$2"#$

/&00<*)2J$%&1$%<2<1#$+#*#1-2)&*.H$

\-)*2-)*D$,1&/<1#$-*@$/&*.21</2$7).21)/2$-..#2.$2&$#*.<1#$.-%#$-*@$-//#..)K'#$&,#1-2)&*.$%&1$2"#$,<K')/$-*@$

2"#$7).21)/2h.$(&1S%&1/#H$

\-)*2-)*$/<11#*2$:&00<*)2J$X#16)/#$-*@$a<K')/$Y&1S.$0-.2#1$,'-*.H$

\-)*2-)*$-$Ob?#-1$-*@$ECb?#-1$/-,)2-'$)0,1&6#0#*2$,'-*H$

:&*@</2$,'-**)*+$-*@$@#.)+*D$)*$-@6-*/#$&%$<*@#12-S)*+$,1&R#/2.$&1$,1&/<1#0#*2D$2&$#*.<1#$*#($7).21)/2$

-..#2.$0##2$&,#1-2)&*-'$1#Q<)1#0#*2.$-*@$#*"-*/#$2"#$/<.2&0#1$#P,#1)#*/#H$

\-)*2-)*$-*$-..#2$0-*-+#0#*2$,1&+1-0$'#6#1-+)*+$2#/"*&'&+JD$-.$-,,1&,1)-2#$KJ$6#*<#[@)6).)&*D$2&$#*.<1#$

2)0#'J$-*@$#%%)/)#*2$-..#2$0-)*2#*-*/#H$

:&0,'J$()2"$1#+<'-2&1J$1#Q<)1#0#*2.$-*@$)*@<.21J$.2-*@-1@.H$

/!GG@<;/D=;!<$d$!"#$7).21)/2$()''$#*+-+#D$)*2#1-/2$-*@$#@</-2#$2&$,1&0&2#$<*@#1.2-*@)*+$&%$2"#$
,1&+1-0.D$-/2)6)2)#.D$.#16)/#.D$-*@$&*+&)*+$-%%-)1.H$

a1&0&2#$21-*.,-1#*/J$)*$-''$-1#-.$)*/'<@)*+$%)*-*/#D$&,#1-2)&*.$-*@$,<K')/$0##2)*+.H$

a1&6)@#$/'#-1D$/&*/).#$-*@$2)0#'J$)*%&10-2)&*$)*$0<'2),'#D$,<K')/'J$-//#..)K'#$%&10-2.H$

^*.<1#$2"-2$K&2"$)*2#1*-'$-*@$#P2#1*-'$/&00<*)/-2)&*$).$1#.,&*.)6#D$/&0,1#"#*.)6#$-*@$)*/'<.)6#H$

?,*&$,4&%G)1)X#I#1&%
;$%)6#b,#1.&*$#'#/2#@$L&-1@$&%$!1<.2##.D$()2"$cbJ#-1$2#10.D$+&6#1*.$2"#$7).21)/2H$$^6#1J$&2"#1$J#-1D$2(&$&1$2"1##$&%$

2"#$21<.2##$2#10.$#P,)1#$-*@$-1#$<,$%&1$#'#/2)&*H$$f,&*$K#)*+$#'#/2#@D$2"#$21<.2##.$-..<0#$&%%)/#$&*$A-*<-1J$F$&1$

2"#$%)1.2$K&-1@$0##2)*+$&%$2"#$J#-1H$$!"#$7).21)/2$"-.$K#*#%)2#@$%1&0$'&*+#6)2J$-*@$0-*-+#0#*2$#P,#1)#*/#H$$!"#$

X#*)&1$ \-*-+#0#*2$ !#-0$ ).$ '#@$ KJ$ 7).21)/2$ 5#*#1-'$ \-*-+#1$ X2#6#*$ AH$ a)*S#12&*H$ !"#$ 7).21)/2$ "-.$ 0-@#$ -$

/&00)20#*2$2&$@#6#'&,)*+$.21-2#+J$2"-2$'#-@.$2&$1#.<'2.H$32$"-.$-'.&$/&*2)*<#@$-$/&00)20#*2$%&1$.<.2-)*-K)')2J$)*$

%)*-*/)*+$%&1$/-,)2-'$-..#2.H$$$$!"#$7).21)/2$"-.$0-@#$0-*J$/-,)2-'$)*6#.20#*2.$&<2$&%$/<11#*2$1#.&<1/#.D$-'&*+$()2"$

,-J)*+$&%%$K&*@.$<2)')_#@$2&$%)*-*/#$)0,1&6#0#*2.$.)*/#$ECCFH$$!"#$=-/)')2J$=##D$(")/"$).$/"-1+#@$KJ$,-1/#'D$).$-$

.)+*)%)/-*2$ .&<1/#$ %&1$ K&2"$ /-,)2-'$ #P,#*@)2<1#$ -*@$ @#K2$ .#16)/#$ %&1$ 2"#$ :&00<*)2J$ X#16)/#.$ -*@$ 2"#$ L#-/"$

-/2)6)2)#.H$$!").$%##$"-.$K##*$-2$2"#$.-0#$2&2-'$%&1$2"#$.#6#*$J#-1.D$K<2$"-.$21-*.)2)&*#@$0&1#$%&1$/-,)2-'$)0,1&6#0#*2$

-*@$'#..$%&1$@#K2$.#16)/#H$$!"#$f2)')2J$=<*@$"-.$K##*$)*/1#-.)*+$)2.$1-2#.$%&1$.#6#1-'$J#-1.$)*$-*2)/),-2)&*$&%$-$0-R&1$

)0,1&6#0#*2$2&$2"#$#%%'<#*2$#P,&12$,),#')*#$2"-2$).$.#6#1-'$J#-1.$-(-J$%1&0$/&*.21</2)&*H$

!"#$7).21)/2$-@"#1#.$2&$2"#$]&/-'$5&6#1*0#*2$L<@+#2$;/2$)*/&1,&1-2#@$()2")*$`#6-@-$>#6).#@$X2-2<2#.D$(")/"$

)*/'<@#.$,1#./1)K#@$,1&/#@<1#.$2&$#.2-K')."$2"#$K<@+#2-1J$@-2-$1#%'#/2#@$)*$2"#.#$%)*-*/)-'$.2-2#0#*2.H$I*$&1$K#%&1#$

;,1)'$FOD$ECFWD$2"#$L&-1@$&%$!1<.2##.$%)'#@$-$2#*2-2)6#$K<@+#2$()2"$2"#$`#6-@-$7#,-120#*2$&%$!-P-2)&*H$a<K')/$

"#-1)*+.$&*$2"#$K<@+#2$-*@$=-/)')2J$=##.$(#1#$"#'@$&*$\-J$FTD$ECFWH$I*$&1$K#%&1#$A<*#$FD$ECFWD$2"#$L&-1@$-@&,2#@$

2"#$%)*-'$K<@+#2$%&1$2"#$J#-1$#*@#@$A<*#$BCD$ECFG$-*@$)2$(-.$%)'#@$()2"$2"#$`#6-@-$7#,-120#*2$&%$!-P-2)&*H$$$

L<@+#2.$-1#$-@&,2#@$&*$-$K-.).$/&*.).2#*2$()2"$5;;a$%&1$-''$%<*@.H$=&10-'$K<@+#2-1J$)*2#+1-2)&*$)*$2"#$%)*-*/)-'$

1#/&1@.$).$#0,'&J#@$2&$#*"-*/#$0-*-+#0#*2$/&*21&'$@<1)*+$2"#$J#-1$%&1$-''$%<*@.$1#Q<)1)*+$K<@+#2.H$L<@+#2.$-1#$

-@&,2#@$%&1$-''$+&6#1*0#*2-'$-*@$,1&,1)#2-1J$%<*@$2J,#.H$!"#$+&6#1*0#*2-'$%<*@$2J,#$K<@+#2.$-1#$-@&,2#@$&*$-$

0&@)%)#@$-//1<-'$K-.).$-*@$2"#$,1&,1)#2-1J$%<*@.$2J,#$K<@+#2.$-1#$-@&,2#@$&*$-*$-//1<-'$K-.).H$!"#$7).21)/2$/-*$
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To the Board of Trustees 

~~ 
EideBaill )'® 
~ 

CPAs & BUSINESS ADVISORS 

Independent Auditor's Report 

Incline Village General Improvement District 
Incline Village, Nevada 

Report on the Financial Statements 
We have audited the accompanying financial statements of the governmental activities, the business-type 
activities, each major fund, and the aggregate remaining fund information oflncline Village General 
Improvement District (the District), as of and for the year ended June 30, 2017, and the related notes to 
the financial statements, which collectively comprise the District's basic financial statements as listed in 
the table of contents. 

Management's Responsibility for the Financial Statements 
:Management is responsible for the preparation and fair presentation of these financial statements in 
accordance with accounting principles generally accepted in the United States of America; this includes 
the design, implementation, and maintenance of internal control relevant to the preparation and fair 
presentation of financial statements that are free from material misstatement, whether due to fraud or 
error. 

Auditor's Responsibility 
Our responsibility is to express opinions on these financial statements based on our audit. We conducted 
our audit in accordance with auditing standards generally accepted in the United States of America and 
the standards applicable to financial audits contained in Government Auditing Standards, issued by the 
Comptroller General of the United States. Those standards require that we plan and perform the audit to 
obtain reasonable assurance about whether the financial statements are free from material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in 
the financial statements. The procedures selected depend on the auditor's judgment, including the 
assessment of the risks of material misstatement of the financial statements, whether due to fraud or error. 
In making those risk assessments, the auditor considers internal control relevant to the entity's preparation 
and fair presentation of the financial statements in order to design audit procedures that are appropriate in 
the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the entity's 
internal control. Accordingly, we express no such opinion. An audit also includes evaluating the 
appropriateness of accounting policies used and the reasonableness of significant accounting estimates 
made by management, as well as evaluating the overall presentation of the financial statements. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 
our audit opinions. 

What inspires you, inspires us. Let's talk. I eidebailly.com 
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Opinions 
In our opinion, the financial statements referred to above present fairly, in all material respects, the 
respective financial position of the governmental activities, the business-type activities, each major fund, 
and the aggregate remaining fund information of Incline Village General Improvement District, as of June 
30, 2017, and the respective changes in financial position and, where applicable, cash flows thereof and 
the respective budgetary comparisons for the General Fund, Community Services Special Revenue Fund, 
and Beach Special Revenue Fund for the year then ended in accordance with accounting principles 
generally accepted in the United States of America. 

Other Matters 

Required Supplementary Information 
Accounting principles generally accepted in the United States of America require that the management's 
discussion and analysis on pages 12 through 19 and the schedule of employer required contributions on 
page 54, be presented to supplement the basic financial statements. Such information, although not a part 
of the basic financial statements, is required by the Governmental Accounting Standards Board, who 
considers it to be an essential part offinancial reporting for placing the basic financial statements in an 
appropriate operational, economic, or historical context. We have applied certain limited procedures to 
the required supplementary information in accordance with auditing standards generally accepted in the 
United States of American, which consisted of inquires of management about the methods or preparing 
the information and comparing the information for consistency with management's responses to our 
inquires, the basic financial statements, and other knowledge we obtained during our audit of the basic 
financial statements. We do not express an opinion or provide any assurance on the information because 
the limited procedures do not provide us with sufficient evidence to express an opinion or provide any 
assurance. 

Other Information 
Our audit was conducted for the purpose of forming opinions on the financial statements that collectively 
comprise the District' s basic financial statements. The introductory section, individual fund schedules 
including budgetary comparisons, and statistical section are presented for purposes of additional analysis 
and are not a required pa1t of the financial statements. 

The individual fund schedules including budgetary comparisons are the responsibility of management and 
were derived from and relate directly to the underlying accounting and other records used to prepare the 
basic financial statements. Such information has been subjected to the auditing procedures applied in the 
audit of the basic financial statements and certain additional procedures, including comparing and 
reconciling such information directly to the underlying accounting and other records used to prepare the 
basic financial statements or to the basic financial statements themselves, and other additional procedures 
in accordance with auditing standards generally accepted in the United States of America. In our opinion, 
the individual fund schedules including budgetary comparisons are fairly stated, in all material respects, 
in relation to the basic financial statements as a whole. 

The introductory and statistical sections have not been subjected to the auditing procedures applied in the 
audit of the basic financial statements and, accordingly, we do not express an opinion or provide any 
assurance on them. 
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061 er Reporting Required by Q> vem:menl Auditing Standards 
In accordance with Government Auditing Standards, we have also issued our report dated November 28, 
2017, on our consideration of the District's internal control over financial reporting and on ourtests of its 
compliance with certain provisions oflaws, regulations, contracts, and grant agreements and other 
matters. The purpose of that report is solely to describe the scope of our testing of internal control over 
financial reporting and compliance and the results of that testing. and not to provide an opinion on the 
effectiveness of the Di strict' s internal control over financial reporting or on compliance. That report is an 
integral part of an audit performed in accordance with Govemmem Auditing Standards in considering the 
District's internal control over financial reporting and compliance. 

Reno, Nevada 
November 28, 2017 
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;145,1#%W,55)X#%H#1#$)5%;I($2"#I#1&%?,*&$,4&%H2"#$1I#1&)5%D4&,",&,#*%>#"#10#*

ECFG ECFW

a1&,#12J$2-P#. FDcGWDFcTN$$$$ OV FDcUTDOFUN$$$$ OV

:&0K)*#@$2-P#. FDcTcDTBC$$$$$$ OV FDcTGDUTW$$$$$$ OV

:"-1+#.$%&1$X#16)/#.$b:&00<*)2J$X#16)/#. FWDTECDFWO$$$$ OEV FODOUWDEEE$$$$ OCV

:"-1+#.$%&1$X#16)/#.$b$L#-/" FDCWODCFO$$$$$$ BV FDCCEDOFT$$$$$$ BV

:"-1+#.$%&1$X#16)/#.$b$3*2#1*-'$X#16)/#. cDEUFDUcG$$$$$$ FBV cDCOTDOEF$$$$$$ FBV

=-/)')2J$=##.$b$:&00<*)2J$X#16)/#. ODUGBDUFc$$$$$$ FTV ODUUODEcT$$$$$$ FUV

=-/)')2J$=##.b$L#-/" GGODBBG$$$$$$$$ EV GGGDOGc$$$$$$$$ EV

I,#1-2)*+$51-*2. FTDccC$$$$$$$$$$ CV FUDTTC$$$$$$$$$$ CV

:-,)2-'$51-*2. FFBDWFO$$$$$$$$ FV OTWDBWF$$$$$$$$ EV

f*1#.21)/2#@$)*6#.20#*2$#-1*)*+. TBDTcE$$$$$$$$$$ CV FOCDGUO$$$$$$$$ CV

\)./#''-*#&<.$1#6#*<#. BFCDcEO$$$$$$$$ FV EGUDcGO$$$$$$$$ FV

!&2-'$+#*#1-'$1#6#*<#. BEDcFBDWGTN$$ FCCV BFDcOBDCUUN$$ FCCV

?,*&$,4&
9#$%B5,X,O5#%9)$4#5 =2&)5%D**#**I#1&%>255 D**#**#3

C,*4)5%
A#)$% F#)4'

/2II01,&-%
6#$",4#* F#)4'

/2II01,&-%
6#$",4#*

>#4$#)&,21%
C)4,5,&-%

ECFWbFG FCCN$$$$$$$$$ GBCN$$$$$$$$$$ GGcDcCCN$ ODUGEDTWCN$$ ^RU_URP^S`%
ECFObFW $$$$$$$$$$$FCC$ $$$$$$$$$$$$GBC$ $$$GGcDBCC$ $$$ODUGEDFBC$ %%%^RU_^R_\S%
ECFcbFO FCC$$$$$$$$$$$ GBC$$$$$$$$$$$$ GGcDBCC$$$ ODUGFDcCC$$$ ^RU_aRUSS%%%
ECFBbFc FCC$$$$$$$$$$$ GBC$$$$$$$$$$$$ GGBDTCC$$$ ODUWGDGOC$$$ ^RU_TRaaS%%%
ECFEbFB FCC$$$$$$$$$$$ GBC$$$$$$$$$$$$ GTFDFCC$$$ WDCEFDCcC$$$ ^RQSPRT_S%%%

;WH;?%C)4,5,&-%C##*
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ECFG ECFW

\-*-+#1 BcTDCEEN$$$$$ BEEDBBGN$$$$$

!1<.2##. FWTDGFT$$$$$$$ FGBDWGF$$$$$$$

;//&<*2)*+ UBBDBET$$$$$$$ UFODBBT$$$$$$$

3*%&10-2)&*$X#16)/#. WTUDOCC$$$$$$$ GCCDFEc$$$$$$$

>).S$\-*-+#0#*2 FETDWcc$$$$$$$ FEGDOWO$$$$$$$

k<0-*$>#.&<1/#. OEGDWWG$$$$$$$ OFBDBWU$$$$$$$

k#-'2"$e$Y#''*#.. EEDUWW$$$$$$$$ EBDFEO$$$$$$$$

:&00<*)2J$e$^0,'&J##$>#'-2)&*. EBBDCGB$$$$$$$ FOUDEWC$$$$$$$

;@0)*).21-2)&* OOFDGcU$$$$$$$ OGODcOT$$$$$$$

7#,1#/)-2)&* EFCDGUF$$$$$$$ FWEDcFc$$$$$$$

=2&)5%H#1#$)5%H2"#$1I#1& \RQT_R_aQ`%% \R^UPR^^T`%%

='##2 FDCWBDOGT$$$$ UUODWWB$$$$$$$

^*+)*##1)*+ GWGDGFE$$$$$$$ WTCDWEC$$$$$$$

L<)'@)*+.$\-)*2#*-/# TTCDGcW$$$$$$$ TBWDccc$$$$$$$

Y&1S.$:&0,#*.-2)&* BUODWBE$$$$$$$ cOUDBBB$$$$$$$

=2&)5%;1&#$1)5%6#$",4#* \RTSUR^^Q`%% PRcUPRS^S`%

:"-0,)&*."),$5&'% cDWBBDWcON$$ cDFWCDEOCN$$

\&<*2-)*$5&'% FDCCEDBOU$$$$ UBGDWUc$$$$$$$

=-/)')2)#. WWCDEFc$$$$$$$ OUFDccU$$$$$$$

XS) TDCFCDEBE$$$$ GDWGCDFUO$$$$

>#/1#-2)&*$-*@$:&00<*)2J$a1&+1-00)*+ EDOcGDBTB$$$$ EDOFBDFUG$$$$

a-1S. FDCWEDCTW$$$$ UcGDBCc$$$$$$$

!#**). BFEDGGU$$$$$$$ EUTDGWG$$$$$$$

>#/1#-2)&*$;@0)*.)21-2)&* BGCDUBO$$$$$$$ BEBDBEB$$$$$$$

=2&)5%/2II01,&-%6#$",4#* FTDOUUDWBBN$ FGDccEDFGUN$

=2&)5%F#)4' FDTCEDFCBN$$ FDWUCDccON$$
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2#10$)*%'&(.$&1$&<2%'&(.$&%$/-."H$

H#1#$)5%C013%F03X#&)$-%],X'5,X'&*$
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NOEEDCCC$)*$-@@)2)&*-'$/&.2.H$$I<1$+&'%$/&<1.#.$.-($-$.2-K'#$'#6#'$&%$,'-J$-*@$&<1$K-*Q<#2.$-*@$#6#*2.$+1#($KJ$-K&<2$NFOCDCCCH$$!"#$

a-1S.$-*@$>#/1#-2)&*$6#*<#.$.-($.2-K'#$<.#H$$;$.<K.2-*2)-'$./"#@<'#$&%$/-,)2-'$,1&R#/2.$(#1#$K#+<*$@<1)*+$2"#$J#-1H$$I%$2"-2D$&6#1$

NEDEFODCCC$()''$"-6#$2&$K#$/-11)#@$&6#1D$-*@$).$1#%'#/2#@$)*$=<*@$L-'-*/#H$

F#)4'%F03X#&)$-%],X'5,X'&*%
!"#$7).21)/2h.$K#-/"$6#*<#.$.-($.2-K'#$'#6#'.$&%$<.#H$$!"#$(-2#1$'#6#'.$&*$]-S#$!-"&#$"-6#$1#2<1*#@$-*@$()''$')S#'J$-''&($6).)2.$2&$

1#0-)*$.2-K'#H$$X#6#1-'$/-,)2-'$,1&R#/2.$(#1#$/&00#*/#@$2"-2$(#1#$<*K<@+#2#@$2&$0-)*2-)*$2"#$/-1#$-*@$/&*@)2)&*$&%$2"#$,1&,#12JH$$

!"#.#$)*/'<@#@$-$2)'#$1#,'-/#0#*2$-*@$-$/"-*+#$)*$-$./"#@<'#@$)*.2-''-2)&*$&%$%'-2$./-,#$2&$/&*21&'$.-*@$#1&.)&*H$$$
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@&,5,&-%F03X#&)$-%],X'5,X'&*%
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!"#$f2)')2J$=<*@$.-($-$J#-1$&*$J#-1$@#/1#-.#$)*$#P,#*.#.$0-)*'J$%&1$.&0#$)*/1#-.#$(#1#$&%%.#2$KJ$-$1#@</2)&*$)*$<2)')2J$#P,#*.#$@<#$

@#/1#-.#$%&1$#'#/21)/)2JH$$$$

;1&#$1)5%6#$",4#*%F03X#&)$-%],X'5,X'&*%
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K&2"$='##2$-*@$^*+)*##1)*+H$Y&1S#1.$:&0,$@#/1#-.#@$@#.,)2#$")+"#1$&6#1-''$,#1.&**#'D$#.,#/)-''J$%&1$2"#$.S)$1#.&12D$-.$2"#$,1)&1$
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NFBODCCCD$J#-1$&*$J#-1D$0&.2'J$%&1$(-+#.$-*@$K#*#%)2.$)*/'<@)*+$2"#$-@@)2)&*$&%$2(&$,&.)2)&*.H$$$
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,1#b@#.)+*$#%%&12.$%&1$2"#$#%%'<#*2$,),#')*#D$-*@$(-2#1$0-)*$,1&R#/2.H$$$$
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;//&<*2)*+$;@R<.20#*2. b$$$$$$$$$$$$$$$$$$$$$$$$$ b$$$$$$$$$$$$$$$$$$$$$$$$$ b$$$$$$$$$$$$$$$$$$$$$$$$$ 8TFDOCF9$$$$$$$$$$$$$$ b$$$$$$$$$$$$$$$$$$$$$$$$$ b$$$$$$$$$$$$$$$$$$$$$$$$$ BBcDEFG$$$$$$$$$$$$$ b$$$$$$$$$$$$$$$$$$$$$$$$$ b$$$$$$$$$$$$$$$$$$$$$$$$$ b$$$$$$$$$$$$$$$$$$$$$$$$$

!&2-'$K<.)*#..b2J,#$-/2)6)2)#.$&2"#1$/"-*+#. OCBDBGF$$$$$$$$$$$$$ FUWDUEW$$$$$$$$$$$$$ BGGDECE$$$$$$$$$$$$$ cBWDGTT$$$$$$$$$$$$$ EDCTGDBGO$$$$$$$$$$ UUUDBEc$$$$$$$$$$$$$ FDGFcDOOG$$$$$$$$$$ FDccEDFGO$$$$$$$$$$ FDGFUDUGO$$$$$$$$$$ FDECEDUFW$$$$$$$$$$

/')1X#%,1%<#&%92*,&,21
5&6#1*0#*2-'$-/2)6)2)#. ODCTUDTFW$$$$$$$$$$ ODWGODGOc$$$$$$$$$$ EDBOWDWTB$$$$$$$$$$ EDcFCDGGc$$$$$$$$$$ cDOEEDGcU$$$$$$$$$$ BDFBWDFBG$$$$$$$$$$ ODFOcDcFc$$$$$$$$$$ FDGTODFOO$$$$$$$$$$ FDBWBDECT$$$$$$$$$$ BDCOBDcEW$$$$$$$$$$

L<.)*#..b2J,#$-/2)6)2)#. EDcBEDOGU$$$$$$$$$$ FDcCWDBOC$$$$$$$$$$ FDWCODFOc$$$$$$$$$$ FDWcTDFCT$$$$$$$$$$ BDFTGDETT$$$$$$$$$$ FDOccDEUT$$$$$$$$$$ FDcEcDOWc$$$$$$$$$$ ccBDUUW$$$$$$$$$$$$$ TWCDBFB$$$$$$$$$$$$$ FDFEODEOO$$$$$$$$$$

!&2-'$,1)0-1J$+&6#1*0#*2 GDOEEDBUON$$$$$$$$ GDCTEDFCcN$$$$$$$$ BDUWFDTBGN$$$$$$$$ cDCOTDTTEN$$$$$$$$ GDGFCDCBGN$$$$$$$$ cDWTCDcBON$$$$$$$$ WDOGTDUGTN$$$$$$$$ EDEEUDFOFN$$$$$$$$ EDEEBDOEFN$$$$$$$$ cDFGTDWTFN$$$$$$$$

X&<1/#Z$$7).21)/2$:&0,1#"#*.)6#$;**<-'$=)*-*/)-'$>#,&12$5&6#1*0#*2b()@#$X2-2#0#*2$&%$;/2)6)2)#.D$1#.2-2#@$-''$J#-1.$2&$-')+*$()2"$2"#$/'-..)%)/-2)&*.$&%$+&6#1*0#*2-'$-/2)6)2)#.H
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=)./-'$?#-1$#*@#@$A<*#$BC

ECFG ECFW ECFO ECFc ECFB ECFE ECFF ECFC ECCU ECCT

H#1#$)5%C013
$$`&*b.,#*@-K'# EFBDcWEN$$$$$$$$$ EWTDCCON$$$$$$$$$ EFTDWEBN$$$$$$$$$ EBGDCEFN$$$$$$$$$ FUFDGTCN$$$$$$$$$ FGcDFOGN$$$$$$$$$ OCcDCGGN$$$$$$$$$ FOcDCTGN$$$$$$$$$ FcBDCTTN$$$$$$$$$ BEEDBcUN$$$$$$$$$

$$>#.21)/2#@ b$$$$$$$$$$$$$$$$$$$$$$ b$$$$$$$$$$$$$$$$$$$$$$ b$$$$$$$$$$$$$$$$$$$$$$ b$$$$$$$$$$$$$$$$$$$$$$ b$$$$$$$$$$$$$$$$$$$$$$ OEDCCC$$$$$$$$$$$$$ b$$$$$$$$$$$$$$$$$$$$$$ FEUDCCC$$$$$$$$$$$ b$$$$$$$$$$$$$$$$$$$$$$ b$$$$$$$$$$$$$$$$$$$$$$

$$:&00)22#@ b$$$$$$$$$$$$$$$$$$$$$$ cCCDCCC$$$$$$$$$$$ cCCDCCC$$$$$$$$$$$ cCCDCCC$$$$$$$$$$$ cCCDCCC$$$$$$$$$$$ cCCDCCC$$$$$$$$$$$ b$$$$$$$$$$$$$$$$$$$$$$ b$$$$$$$$$$$$$$$$$$$$$$ b$$$$$$$$$$$$$$$$$$$$$$ b$$$$$$$$$$$$$$$$$$$$$$

$$f*-..)+*#@ FDWcTDGTG$$$$$$$$ FDFOFDUTT$$$$$$$$ TTEDWWc$$$$$$$$$$$ GOcDCCC$$$$$$$$$$$ EUcDTTG$$$$$$$$$$$ BOGDGBc$$$$$$$$$$$ FFFDWUG$$$$$$$$$$$ BBEDWTG$$$$$$$$$$$ cGEDWTW$$$$$$$$$$$ EUBDcEO$$$$$$$$$$$

!&2-'$5#*#1-'$=<*@ FDTWEDEcUN$$$$$$ FDTFUDUUBN$$$$$$ FDOCFDETGN$$$$$$ FDBUFDCEFN$$$$$$ TTWDWWGN$$$$$$$$$ UTBDTUFN$$$$$$$$$ WFODGGcN$$$$$$$$$ WFODGGcN$$$$$$$$$ WFODGGcN$$$$$$$$$ WFODGGcN$$$$$$$$$

/2II01,&-%6#$",4#*
X,#/)-'$>#6#*<#$=<*@

$$`&*b.,#*@-K'# TGTDUcUN$$$$$$$$$ GOFDWcCN$$$$$$$$$ WWCDcCUN$$$$$$$$$ WOTDCOBN$$$$$$$$$ GCODFBFN$$$$$$$$$ WTODGUTN$$$$$$$$$ cGcDCWUN$$$$$$$$$ cBUDCOUN$$$$$$$$$ cFEDcBCN$$$$$$$$$ cFcDUFUN$$$$$$$$$

$$>#.21)/2#@ GGDFBW$$$$$$$$$$$$$ GWDWGc$$$$$$$$$$$$$ TWDcEF$$$$$$$$$$$$$ TWDBBE$$$$$$$$$$$$$ TGDEWF$$$$$$$$$$$$$ FCFDWFG$$$$$$$$$$$ FBCDcWG$$$$$$$$$$$ EBEDcBc$$$$$$$$$$$ BBUDFUB$$$$$$$$$$$ EOCDOUB$$$$$$$$$$$

$$:&00)22#@$b$&,#1-2)&*. UDBWcDCOW$$$$$$$$ GDCEWDOFc$$$$$$$$ cDWFCDUEO$$$$$$$$ ODEGUDOWF$$$$$$$$ ODEGODEEW$$$$$$$$ BDUcUDCEF$$$$$$$$ BDGOEDCUT$$$$$$$$ ODCBBDOGW$$$$$$$$ WDcWWDGTc$$$$$$$$ FBDEOWDTCG$$$$$$

:-,)2-'$a1&R#/2.$b$;..)+*#@ EDcEBDTCW$$$$$$$$ EDCWFDOcF$$$$$$$$ b$$$$$$$$$$$$$$$$$$$$$$ b$$$$$$$$$$$$$$$$$$$$$$ b$$$$$$$$$$$$$$$$$$$$$$ b$$$$$$$$$$$$$$$$$$$$$$ b$$$$$$$$$$$$$$$$$$$$$$ b$$$$$$$$$$$$$$$$$$$$$$ b$$$$$$$$$$$$$$$$$$$$$$ b$$$$$$$$$$$$$$$$$$$$$$

7#K2$X#16)/#$b$;..)+*#@ EGDBUc$$$$$$$$$$$$$ EDFFF$$$$$$$$$$$$$$$ b$$$$$$$$$$$$$$$$$$$$$$ b$$$$$$$$$$$$$$$$$$$$$$ b$$$$$$$$$$$$$$$$$$$$$$ b$$$$$$$$$$$$$$$$$$$$$$ b$$$$$$$$$$$$$$$$$$$$$$ b$$$$$$$$$$$$$$$$$$$$$$ b$$$$$$$$$$$$$$$$$$$$$$ b$$$$$$$$$$$$$$$$$$$$$$

!&2-'$:&00H$X#16)/#. FEDGGFDBcFN$$$$ UDUFTDcTCN$$$$$$ ODBOGDGOON$$$$$$ WDCEBDUcWN$$$$$$ WDCWGDWFTN$$$$$$ cDGBWDcBWN$$$$$$ cDBOWDWBcN$$$$$$ ODGCODCWUN$$$$$$ GDEFTDcCGN$$$$$$ FBDUEEDBFUN$$$$

F#)4'
X,#/)-'$>#6#*<#$=<*@

$$`&*b.,#*@-K'# BCDBETN$$$$$$$$$$$ FUDWFcN$$$$$$$$$$$ EBDOECN$$$$$$$$$$$ FUDBETN$$$$$$$$$$$ FGDEEEN$$$$$$$$$$$ FTDEWON$$$$$$$$$$$ bN$$$$$$$$$$$$$$$$$$$$ ODCWTN$$$$$$$$$$$$$ bN$$$$$$$$$$$$$$$$$$$$ L#-/"$).$)*/'<@#@

$$>#.21)/2#@ FDCCC$$$$$$$$$$$$$$$ b$$$$$$$$$$$$$$$$$$$$$$ b$$$$$$$$$$$$$$$$$$$$$$ b$$$$$$$$$$$$$$$$$$$$$$ b$$$$$$$$$$$$$$$$$$$$$$ b$$$$$$$$$$$$$$$$$$$$$$ b$$$$$$$$$$$$$$$$$$$$$$ b$$$$$$$$$$$$$$$$$$$$$$ b$$$$$$$$$$$$$$$$$$$$$$ )*$:&00<*)2J

$$:&00)22#@$b$&,#1-2)&*. FDCBTDUCU$$$$$$$$ FDCcCDFBW$$$$$$$$ FDCTcDEWW$$$$$$$$ FDWOEDTGG$$$$$$$$ FDOFcDcFG$$$$$$$$ FDcWGDcWB$$$$$$$$ FDFGGDGWE$$$$$$$$ FDcGODFBU$$$$$$$$ FDcCCDWGF$$$$$$$$ X#16)/#.$,1)&1$2&

:-,)2-'$a1&R#/2.$b$;..)+*#@ ODFOO$$$$$$$$$$$$$$$ ECDBGU$$$$$$$$$$$$$ b$$$$$$$$$$$$$$$$$$$$$$ b$$$$$$$$$$$$$$$$$$$$$$ b$$$$$$$$$$$$$$$$$$$$$$ b$$$$$$$$$$$$$$$$$$$$$$ b$$$$$$$$$$$$$$$$$$$$$$ b$$$$$$$$$$$$$$$$$$$$$$ b$$$$$$$$$$$$$$$$$$$$$$ A<'J$FD$ECCTH

7#K2$X#16)/#$b$;..)+*#@ BDFCc$$$$$$$$$$$$$$$ FDOGE$$$$$$$$$$$$$$$ b$$$$$$$$$$$$$$$$$$$$$$ b$$$$$$$$$$$$$$$$$$$$$$ b$$$$$$$$$$$$$$$$$$$$$$ b$$$$$$$$$$$$$$$$$$$$$$ b$$$$$$$$$$$$$$$$$$$$$$ b$$$$$$$$$$$$$$$$$$$$$$ b$$$$$$$$$$$$$$$$$$$$$$

!&2-'$L#-/" FDCGTDcUWN$$$$$$ FDCTFDGCFN$$$$$$ FDFCGDGTWN$$$$$$ FDWGEDECON$$$$$$ FDOBFDWBUN$$$$$$ FDcTODGETN$$$$$$ FDFGGDGWEN$$$$$$ FDcTCDECGN$$$$$$ FDcCCDWGFN$$$$$$

L&-1@$&%$!1<.2##$-/2)&*$2&$/1#-2#$2"#$X,#/)-'$>#6#*<#D$:-,)2-'$a1&R#/2$-*@$7#K2$X#16)/#$=<*@.$(-.$#%%#/2)6#$A<'J$FD$ECFWD$-*@$2"<.$.2-12$2"#$.#,-1-2#$/&00)20#*2.$-*@$-..)+*0#*2.H
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=)./-'$?#-1$#*@#@$A<*#$BC

ECFG ECFW ECFO ECFc ECFB ECFE ECFF ECFC ECCU ECCT

>#"#10#*
!-P#. EDUWCDTcGN$$$ EDUTcDUUEN$$$ EDGcGDETGN$$$ EDOGFDEcBN$$$ EDOFEDTCWN$$$ EDcBFDWFUN$$$ EDFUODEEFN$$$ EDECBDCWGN$$$ EDECcDFTTN$$$ EDcBcDOTBN$$$

:"-1+#.$%&1$X#16)/#. FGDTTWDWEC$$$ FWDOUTDGcC$$$ FFDcOTDcCF$$$ FFDOWCDOOO$$$ FFDGTBDcFO$$$ FCDUEODTCU$$$ FFDUUCDBET$$$ FFDWWODEEC$$$ FFDUBEDGUG$$$ FBDTEODBFO$$$

=-/)')2J$=##. WDGOcDcTU$$$$$ WDGWCDEEc$$$$$ WDGUWDGWO$$$$$ WDTCODETC$$$$$ WDGBGDcTW$$$$$ WDTFUDEGE$$$$$ WDTOCDCOC$$$$$ ODUUEDEOW$$$$$ WDFBEDBFC$$$$$ ODGWBDUOU$$$$$

:#*21-'$X#16)/#.$:"-1+#. FDFGGDECC$$$$$ FDFEBDCCC$$$$$ FDFCFDCCC$$$$$ FDCWTDUUW$$$$$ FDCCCDECC$$$$$ FDCGcDCCC$$$$$ UEcDFOc$$$$$$$$ FDEWGDTcE$$$$$ TWBDOBE$$$$$$$$ cWEDUOE$$$$$$$$

I,#1-2)*+$51-*2. FGDCCC$$$$$$$$$$ FUDTTC$$$$$$$$$$ FGDCCC$$$$$$$$$$ FCWDEBT$$$$$$$$ UGDFEB$$$$$$$$$$ GGDGCC$$$$$$$$$$ TcDCCC$$$$$$$$$$ TGDCCC$$$$$$$$$$ FUBDcTT$$$$$$$$ FUWDTcT$$$$$$$$

3*6#.20#*2$^-1*)*+. TFDBWW$$$$$$$$$$ FFODWUC$$$$$$$$ UUDWBc$$$$$$$$$$ GTDTOO$$$$$$$$$$ WODFUU$$$$$$$$$$ OcDFFE$$$$$$$$$$ WWDTGE$$$$$$$$$$ FTBDBCC$$$$$$$$ EWUDBcC$$$$$$$$ BBTDcFO$$$$$$$$

L&*@$a1&/##@. b$$$$$$$$$$$$$$$$$$$$ b$$$$$$$$$$$$$$$$$$$$ b$$$$$$$$$$$$$$$$$$$$ b$$$$$$$$$$$$$$$$$$$$ b$$$$$$$$$$$$$$$$$$$$ b$$$$$$$$$$$$$$$$$$$$ b$$$$$$$$$$$$$$$$$$$$ b$$$$$$$$$$$$$$$$$$$$ b$$$$$$$$$$$$$$$$$$$$ GDOFEDCEO$$$$$

\)./#''-*#&<. FUTDGEU$$$$$$$$ OFWDGWB$$$$$$$$ FFWDEEc$$$$$$$$ FFFDBFO$$$$$$$$ GEDBCG$$$$$$$$$$ GODcWT$$$$$$$$$$ EUDTFT$$$$$$$$$$ cGUDOEF$$$$$$$$ WOODCOG$$$$$$$$ BGWDFWE$$$$$$$$

!&2-'$>#6#*<#. EUDCGWDEOF$$$ ETDFFUDETU$$$ EEDBBWDBFF$$$ EEDBCEDcTE$$$ EEDEWTDOBW$$$ EFDcOGDUTC$$$ EEDFcCDccB$$$ EFDTGTDECW$$$ EEDEOCDGFE$$$ BCDUFCDEOU$$$

Bb(#13,&0$#*
H#1#$)5%H2"#$1I#1&.
5#*#1-'$=<*@$b$/<11#*2 BDWCBDWWG$$$$$ BDOFCDEcG$$$$$ BDFBUDcGB$$$$$ BDCOUDOFT$$$$$ EDUCGDCWF$$$$$ EDTGcDcFB$$$$$ EDUcBDCTc$$$$$ EDGGTDCGO$$$$$ EDTOBDWEU$$$$$ EDTBCDFEW$$$$$

:-,)2-'$I<2'-J FcTDcBO$$$$$$$$ GUDBBF$$$$$$$$$$ WccDBTB$$$$$$$$ TcDTcU$$$$$$$$$$ cWDcOE$$$$$$$$$$ UDUOB$$$$$$$$$$$$ EFFDWOG$$$$$$$$ cOCDUCG$$$$$$$$ EBGDCGO$$$$$$$$ FEWDGCW$$$$$$$$

>#4$#)&,21.
:&00<*)2J$X#16)/#.$b$/<11#*2 FODUFUDUOU$$$ FcDTOBDOGO$$$ FBDCFUDCCF$$$ FEDGcEDBBC$$$ FEDcOTDBOW$$$ FEDOGGDGGU$$$ FBDFTODWWW$$$ FEDUEGDFBW$$$ FBDTFUDOBT$$$ FBDOcWDcUT$$$

:&00<*)2J$X#16)/#.$b$:-,)2-'$a1&R#/2. BDWBBDEFC$$$$$ EDBccDFUT$$$$$ EDTBEDWCW$$$$$ EDEWWDWcC$$$$$ EDCUcDEUU$$$$$ EDGTODWWG$$$$$ GDCOTDFBF$$$$$ BDFccDTUE$$$$$ GDcCBDCTG$$$$$ EDBECDWOF$$$$$

:&00<*)2J$X#16)/#.$b$7#K2$X#16)/# FDETcDEOG$$$$$ FDETBDCGc$$$$$ FDGWFDWBO$$$$$ FDGOTDUBF$$$$$ EDEBUDFUT$$$$$ EDEGFDCUB$$$$$ EDBOEDcGU$$$$$ EDcEEDGWU$$$$$ EDcEGDUFF$$$$$ FDOFTDOGU$$$$$

L#-/"$b$/<11#*2 FDOTGDEOU$$$$$ FDcUBDOOc$$$$$ FDBWTDcET$$$$$ FDEEWDETO$$$$$ FDCEWDGOW$$$$$ FDCETDFBB$$$$$ FDFcGDTCU$$$$$ FDFFODECc$$$$$ FDFBBDGWC$$$$$ UUTDGTU$$$$$$$$

L#-/"$b$:-,)2-'$a1&R#/2. EOWDFWF$$$$$$$$ BFUDFOE$$$$$$$$ WUODTEE$$$$$$$$ FWGDBGO$$$$$$$$ OOCDBUG$$$$$$$$ GDFUW$$$$$$$$$$$$ FBTDFGB$$$$$$$$ FEEDFGB$$$$$$$$ TCDOTG$$$$$$$$$$ cWDUcG$$$$$$$$$$

L#-/"$b$7#K2$X#16)/# WDEFO$$$$$$$$$$$$ WDFTU$$$$$$$$$$$$ EGWDCCO$$$$$$$$ EGGDFUE$$$$$$$$ FBBDFGG$$$$$$$$ FBBDTUB$$$$$$$$ EcODEBG$$$$$$$$ EGcDUUT$$$$$$$$ EGWDCFT$$$$$$$$ EGWDTGG$$$$$$$$

!&2-'$^P,#*@)2<1#. EWDcBUDFWB$$$ EBDTTUDBEC$$$ EBDGBGDBOB$$$ EFDOTBDFEC$$$ EFDcOODWUW$$$ EFDWTTDFEG$$$ EGDETEDEBW$$$ EBDEBWDFOc$$$ ETDEBFDWCO$$$ EFDWWODFGB$$$

!&'#$%C,1)14,1X%620$4#*%M@*#*N
X-'#$&%$-..#2. FcFDEFW$$$$$$$$ BGDCFW$$$$$$$$$$ BDUFC$$$$$$$$$$$$ WGDEFB$$$$$$$$$$ 8TDWFO9$$$$$$$$$$$ OFDOBF$$$$$$$$$$ EGBDUWU$$$$$$$$ FGUDBBB$$$$$$$$ 8WTDGGc9$$$$$$$$$ GDFCG$$$$$$$$$$$$

:-,)2-'$51-*2. FFBDWFO$$$$$$$$ OTWDBWF$$$$$$$$ EBODWGc$$$$$$$$ 8cCG9$$$$$$$$$$$$$$ FDFBGDEGC$$$$$ FDBWUDUBW$$$$$ EDFEWDGcT$$$$$ b$$$$$$$$$$$$$$$$$$$$ FDCBFDBEU$$$$$ b$$$$$$$$$$$$$$$$$$$$

Y-."&#$:&$!-P$>#%<*@ b$$$$$$$$$$$$$$$$$$$$ b$$$$$$$$$$$$$$$$$$$$ b$$$$$$$$$$$$$$$$$$$$ b$$$$$$$$$$$$$$$$$$$$ 8WUcDTFG9$$$$$$$ 8ETCDcWC9$$$$$$$ b$$$$$$$$$$$$$$$$$$$$ 8EGCDFCE9$$$$$$$ b$$$$$$$$$$$$$$$$$$$$ b$$$$$$$$$$$$$$$$$$$$

!&2-'$I2"#1$X&<1/#.$8f.#.9 EOcDTBF$$$$$$$$ WEBDBGG$$$$$$$$ EBUDOTc$$$$$$$$ WWDTCW$$$$$$$$$$ cBBDTBT$$$$$$$$ FDFcFDCCG$$$$$ EDcCCDGFG$$$$$ 8UCDGWU9$$$$$$$$$ UWEDOOO$$$$$$$$ GDFCG$$$$$$$$$$$$

<#&%/')1X#*%,1%C013%F)5)14# EDTUFDUFUN$$$ cDTOBDBcWN$$$ 8FDFWFDcOT9N$$ GTWDFWTN$$$$$$ FDEcWDWGTN$$$ UFCDTWCN$$$$$$ 8EDGcFDCGW9N$$ 8FDccTDGFG9N$$ 8ODCFTDBBT9N$$ UDEOEDFUBN$$$

;9&
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D**#**#3%)13%B*&,I)&#3%D4&0)5%W)50#%2+%=)b)O5#%>#)5%9$2(#$&-
E)*&%=#1%C,*4)5%A#)$*%M01)03,&#3N

!-P-K'# >-2)&$I%$!&2-'

>#-'$a1&,#12J 7)1#/2 ;..#..#@$4-'<#

=)./-' ;..#..#@ !-P$ ^.2)0-2#@ !&$!&2-'$^.2)0-2#@

?#-1$^*@#@ 4-'<# >-2# ;/2<-'$4-'<# ;/2<-'$4-'<#

ECFG FDOBEDUFEDGBBN$$$$$$$$ CHFFTB cDBGUDGOCDWWWN$$$$$$$$ BOV

ECFW FDcTcDWEcDOOW$$$$$$$$$$ CHFEWU cDEcFDGTcDccW$$$$$$$$$$ BOV

ECFO FDcOWDOGcDCFT$$$$$$$$$$ CHFFOG cDFWFDWcCDCOF$$$$$$$$$$ BOV

ECFc FDBUEDOBFDCBW$$$$$$$$$$ CHFFCO BDUGTDWWCDFCB$$$$$$$$$$ BOV

ECFB FDBGcDEUGDCUU$$$$$$$$$$ CHFFOB BDUEWDOWBDFcC$$$$$$$$$$ BOV

ECFE FDBWTDUWFDcWc$$$$$$$$$$ CHFFEU BDUFFDBFTDcWU$$$$$$$$$$ BOV

ECFF FDccTDUGUDUcF$$$$$$$$$$ CHCTCW cDFBUDUcEDWTU$$$$$$$$$$ BOV

ECFC FDOTCDWCWDBEc$$$$$$$$$$ CHCGOO cDOFWDCFTDCWU$$$$$$$$$$ BOV

ECCU FDTGGDcTTDWTU$$$$$$$$$$ CHCGcF ODBWcDEOBDBUG$$$$$$$$$$ BOV

ECCT FDOcGDCTFDTcT$$$$$$$$$$ CHCGFF cDcECDEBBDTOF$$$$$$$$$$ BOV

XIf>:^Z$X2-2#$&%$`#6-@-$7#,-120#*2$&%$!-P-2)&*

8Y-."&#$:&<*2J$)0,'#0#*2#@$-$:&<*2Jb()@#$FOV$1#@</2)&*$&%$-..#..#@$6-'<-2)&*$)*$ECFC9
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?,$#4&%)13%!"#$5)((,1X%=)b%?,*&$,4&*
E)*&%=#1%C,*4)5%A#)$*%M01)03,&#3N

>-2#$a#1$NFCC$-..#..#@$6-'<-2)&*

=)./-'$?#-1$^*@#@$A<*#$BCD ECFG ECFW ECFO ECFc ECFB ECFE ECFF ECFC ECCU ECCT

3*/')*#$4)''-+#$537b7)1#/2 CHFFTBN$$$$$$ CHFEWUN$$$$$$ CHFFOGN$$$$$$ CHFFCON$$$$$$ CHFFOBN$$$$$$ CHFFEUN$$$$$$ CHCTCWN$$$$$$ CHCGOON$$$$$$ CHCGcFN$$$$$$ CHCGFFN$$$$$$

I6#1'-,,)*+b

Y-."&#$:&<*2J FHBUFG$$$$$$$$ FHBUFG$$$$$$$$ FHBUFG$$$$$$$$ FHBUFG$$$$$$$$ FHBUFG$$$$$$$$ FHBUFG$$$$$$$$ FHBUFG$$$$$$$$ FHBUFG$$$$$$$$ FHBUFG$$$$$$$$ FHBUFG$$$$$$$$

Y-."&#$:&<*2J$X/"&&'$7).21)/2 FHFBTO$$$$$$$$ FHFBTO$$$$$$$$ FHFBTO$$$$$$$$ FHFBTO$$$$$$$$ FHFBTO$$$$$$$$ FHFBTO$$$$$$$$ FHFBTO$$$$$$$$ FHFBTO$$$$$$$$ FHFBTO$$$$$$$$ FHFBTO$$$$$$$$

`&12"$]-S#$!-"&#$=)1#$7).21)/2 CHWEUF$$$$$$$$ CHWEUF$$$$$$$$ CHWEUF$$$$$$$$ CHWEUF$$$$$$$$ CHWcFc$$$$$$$$ CHOOEO$$$$$$$$ CHOBTU$$$$$$$$ CHOEGO$$$$$$$$ CHOEEW$$$$$$$$ CHOFcE$$$$$$$$

X2-2#$&%$`#6-@- CHFGCC$$$$$$$$ CHFGCC$$$$$$$$ CHFGCC$$$$$$$$ CHFGCC$$$$$$$$ CHFGCC$$$$$$$$ CHFGCC$$$$$$$$ CHFGCC$$$$$$$$ CHFGCC$$$$$$$$ CHFGCC$$$$$$$$ CHFGCC$$$$$$$$

!&2-' BHccGWN$$$$$$ BHcOWEN$$$$$$ BHccOCN$$$$$$ BHcBUTN$$$$$$ BHcOWUN$$$$$$ BHBWOWN$$$$$$ BHBFUGN$$$$$$ BHBCBEN$$$$$$ BHEUWUN$$$$$$ BHETOON$$$$$$

XIf>:^Z$$`#6-@-$7#,2H$&%$!-P-2)&*$b$!&2-'$a1&,#12J$!-P$>-2#.$KJ$!-P)*+$f*)2

;?&
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9$,14,()5%9$2(#$&-%=)b()-#$*
/0$$#1&%C,*4)5%A#)$%)13%<,1#%A#)$*%DX2%M01)03,&#3N

ECFG V$&%$!&2-' ECCT V$&%$!&2-'

!-P,-J#1 !J,#$&%$^*2)2J ;..#..#@$4-'<# ;..#..#@$4-'<# ;..#..#@$4-'<# ;..#..#@$4-'<# >-*S

kJ-22$^Q<)2)#.$]]: k&2#'[:-.)*& EcDcCWDWBFN$$$$$$$$$$$ FHOCV EODGECDWOCN$$$$$$$$$$$ FHBGV F

`#6-@-$a-/)%)/$7#6#'$:&1, 7#6#'&,0#*2 FEDCCTDGTT$$$$$$$$$$$$$ CHGcV FODGGUDWEF$$$$$$$$$$$$$ CHTcV B

a&*@#1&.-$>-*/"$]]: >#.)@#*2)-'$a1&,#12J FFDEBCDFOT$$$$$$$$$$$$$ CHWUV FGDWCODBOE$$$$$$$$$$$$$ CHUcV E

!-"&#$^.2-2#.$]]: >#.)@#*2)-'$a1&,#12J FFDFFUDCcB$$$$$$$$$$$$$ CHWTV UDOTEDGUE$$$$$$$$$$$$$$$ CHOFV O

FFcO$]-S#."&1#$L&<'#6-1@ >#.)@#*2)-'$a1&,#12J FCDFOBDcTW$$$$$$$$$$$$$ CHWBV b$$$$$$$$$$$$$$$$$$$$$$$$$$$$$ CHCCV

X=$a-/)%)/$]]: >#.)@#*2)-'$a1&,#12J TDOBUDOGW$$$$$$$$$$$$$$$ CHOBV b$$$$$$$$$$$$$$$$$$$$$$$$$$$$$ CHCCV

]-S#."&1#$!1<.2 >#.)@#*2)-'$a1&,#12J TDFOEDBCF$$$$$$$$$$$$$$$ CHOCV TDUcGDcBT$$$$$$$$$$$$$$$ CHcTV W

:-./-@#$L#-/"$]]: >#.)@#*2)-'$a1&,#12J GDGCODBOE$$$$$$$$$$$$$$$ CHcGV b$$$$$$$$$$$$$$$$$$$$$$$$$$$$$ CHCCV

oYX$`#6-@-$>#.)@#*2)-'$]]: >#.)@#*2)-'$a1&,#12J ODUEGDOEG$$$$$$$$$$$$$$$ CHBGV GDWBcDcFU$$$$$$$$$$$$$$$ CHcFV G

!#*b=&<1bI*#$>#-'2J$!1<.2 >#.)@#*2)-'$a1&,#12J ODTCCDFTU$$$$$$$$$$$$$$$ CHBWV GDFGEDOTW$$$$$$$$$$$$$$$ CHBTV T

k!X$51&<*@$]-S#$!-"&#$3`: >#.)@#*2)-'$a1&,#12J ODGBcDTFE$$$$$$$$$$$$$$$ CHBOV WDTWEDFOO$$$$$$$$$$$$$$$ CHBGV U

7-6)@$;$7<%%)#'@$!1<.2 >#.)@#*2)-'$a1&,#12J b$$$$$$$$$$$$$$$$$$$$$$$$$ CHCCV FCDBcWDccT$$$$$$$$$$$$$ CHOOV c

a#*&$L&22&0 >#.)@#*2)-'$a1&,#12J b$$$$$$$$$$$$$$$$$$$$$$$$$ CHCCV WDcCTDOTU$$$$$$$$$$$$$$$ CHBcV FC

FFCDGGGDTWBN$$$$$$$$$ WHTEV FFWDCWCDCOCN$$$$$$$$$ WHFTV

!&2-'$34537$:&00<*)2J FDWEBDBFODWCFN$$$$$$ FDTGGDcTTDWTUN$$$$$$
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=2&)5%=)b#*
=2&)5 /255#4&#3

C,*4)5%A#)$ /0$$#1&% 9#$4#1&%2+ ?#5,1d0#1& /0I05)&,"# )*%)%j%2+
B13,1X <#& =)b E#"- =)b =)b#* <#&%E#"-
701#%\SR E#"-%>255 /255#4&#3 /255#4&#3 /255#4&#3 /255#4&#3 >255

ECFG cOEDBEGN$$$$$$$$ ccUDUBCN$$$$$$$$ UUHcGV bN$$$$$$$$$$$$$$$ ccUDUBCN$$$$$$$$ UUHcGV

ECFW ccCDFTO$$$$$$$$$$ cBTDCGc$$$$$$$$$$ UUHOEV FDccU$$$$$$$$$$$$$$ cBUDOEB$$$$$$$$$$ UUHTOV

ECFO cEcDFFO$$$$$$$$$$ cEFDFEO$$$$$$$$$$ UUHBCV EDGUT$$$$$$$$$$$$$$ cEBDOEW$$$$$$$$$$ UUHTWV

ECFc cFFDEWC$$$$$$$$$$ cCGDcWU$$$$$$$$$$ UUHCTV BDcFO$$$$$$$$$$$$$$ cFCDTTc$$$$$$$$$$ UUHUFV

ECFB cFFDCOT$$$$$$$$$$ cCODUGG$$$$$$$$$$ UTHGWV cDTOG$$$$$$$$$$$$$$ cFCDTBc$$$$$$$$$$ UUHUOV

ECFE cEEDGUU$$$$$$$$$$ cFWDTcU$$$$$$$$$$ UTHOUV ODcUc$$$$$$$$$$$$$$ cEEDBcB$$$$$$$$$$ UUHTUV

ECFF cOTDGFG cOFDUUc UTHOBV WDGCO cOTDWUU$$$$$$$$$$ FCCHCCV

ECFC OCcDTEB$$$$$$$$$$ cUODETF$$$$$$$$$$ UTHFFV UDOEG$$$$$$$$$$$$$$ OCcDTCT$$$$$$$$$$ FCCHCCV

ECCU OFcDOBF$$$$$$$$$$ OCcDEWT$$$$$$$$$$ UTHCFV FCDEOO$$$$$$$$$$$$ OFcDOEB$$$$$$$$$$ FCCHCCV

ECCT cTCDUcO$$$$$$$$$$ cGEDTWC$$$$$$$$$$ UTHBEV TDCTB$$$$$$$$$$$$$$ cTCDUcB$$$$$$$$$$ FCCHCCV

XIf>:^Z$$Y-."&#$:&<*2J$!1#-.<1#1M.$I%%)/#$



;</E;<B%W;EEDHB%HB<B>DE%;G9>!WBGB<=%?;6=>;/=

>)&,2*%2+%!0&*&)13,1X%?#O&%O-%=-(#
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a#1/#*2-+# a#1/#*2-+#

5&6#1*0#*2-'b!J,#$;/2)6)2)#.Z L<.)*#..b!J,#$;/2)6)2)#.Z 51&.. a-J-K'#$KJ a-J-K'#$KJ

=)./-' >#6#*<# 5#*#1-' >#6#*<# 5#*#1-' L&*@#@ a1&,#12J a'#@+#@ 7#K2

?#-1$^*@#@ a'#@+#@ IK')+-2)&* !&2-' a'#@+#@ IK')+-2)&* !&2-' 7#K2 !-P#. >#6#*<#. a&,<'-2)&* a#1$:-,)2-

ECFG EDFUCDCCCN$$$ TcODCCCN$$$$$$ BDCBODCCCN$$$ FDOcEDEWBN$$$ cDCGEDFCEN$$$ ODWFcDBWON$$$ TDWcUDBWON$$$ CV FCCV UCTG UOEN$$$$$$$$$$

ECFW EDOEBDCCC$$$$$ FDWBODCCC$$$$$ cDFOTDCCC$$$$$ FDGBEDCGT$$$$$ cDBWcDOFG$$$$$ WDCUWDOUO$$$$$ FCDEOcDOUO$$$ CV FCCV UCTG FDFET$$$$$$$$$

ECFO EDTcGDCCC$$$$$ EDBUODCCC$$$$$ ODEcEDCCC$$$$$ FDUFWDFFO$$$$$ cDWcUDOOE$$$$$ WDOWODWWG$$$$$ FFDTCGDWWG$$$ CV FCCV UCTG FDEUU$$$$$$$$$

ECFc BDUCFDCCC$$$$$ BDFEODCCC$$$$$ GDCEWDCCC$$$$$ EDCUcDOcT$$$$$ cDUEGDBUO$$$$$ GDCEFDUcB$$$$$ FcDCcGDUcB$$$ CV FCCV UCTG FDOcW$$$$$$$$$

ECFB cDUEODCCC$$$$$ BDTEODCCC$$$$$ TDGOCDCCC$$$$$ EDEWGDOcT$$$$$ ODFUTDEET$$$$$ GDcWODGGW$$$$$ FWDEFODGGW$$$ CV FCCV UCTG FDGTO$$$$$$$$$

ECFE ODcUODCCC$$$$$ ODFUODCCC$$$$$ FCDWUCDCCC$$$ EDcBODETF$$$$$ BDcUODBGU$$$$$ ODUBCDWWC$$$$$ FWDWECDWWC$$$ CV FCCV UCTG FDTEU$$$$$$$$$

ECFF WDCcODCCC$$$$$ WDOECDCCC$$$$$ FEDOWODCCC$$$ EDOUGDUCU$$$$$ BDcTBDcGG$$$$$ WDCTFDBTW$$$$$ FTDWcWDBTW$$$ CV FCCV UCTG EDCOE$$$$$$$$$

ECFC WDTTCDCCC$$$$$ GDGUODCCC$$$$$ FcDWGODCCC$$$ EDGOODOTc$$$$$ cDFcEDFGc$$$$$ WDTUGDGOT$$$$$ EFDOGEDGOT$$$ CV FCCV UCTG EDBGc$$$$$$$$$

ECCU GDWUODCCC$$$$$ UDCEODCCC$$$$$ FWDGECDCCC$$$ EDUCTDcOU$$$$$ cDGTCDTWG$$$$$ GDWTUDBEW$$$$$ EcDcCUDBEW$$$ CV FCCV FCOCC EDBEO$$$$$$$$$

ECCT TDcTODCCC$$$$$ FCDEBODCCC$$$ FTDGECDCCC$$$ BDCUWDBEE$$$$$ ODBOODcOB$$$$$ TDcOFDGGO$$$$$ EGDFGFDGGO$$$ CV FCCV FCOCC EDOTT$$$$$$$$$

XIf>:^Z$3*/')*#$4)''-+#$5#*#1-'$30,1&6#0#*2$7).21)/2$;**<-'$3*@#K2#@*#..[7#K2$\-*-+#0#*2$>#,&12.[>#.2-2#@$%&1$/"-*+#$)*$/'-..)%)/-2)&*$

&%$2"#$:&00<*)2J$X#16)/#.$-*@$L#-/"$-/2)6)2)#.$%1&0$L<.)*#..b2J,#$2&$5&6#1*0#*2-'$!J,#$-.$&%$A<'J$FD$ECFOH

`&2#Z$$;''$&<2.2-*@)*+$K&*@.$/-11J$-$1#6#*<#$,'#@+#D$.&0#$-'.&$/-11J$-$.#/&*@-1J$5#*#1-'$IK')+-2)&*$,'#@+#H$

k&(#6#1D$*&$2-P$'#6J$).$0-@#$2&$%<*@$@#K2$.#16)/#$K#/-<.#$*#2$1#6#*<#.$-1#$.<%%)/)#*2$2&$0##2$2"#.#$&K')+-2)&*.H
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a1#.#*2'J

X#'%bX<,,&12#@ ;.$&%

5#*#1-' 5#*#1-' a#1/#*2 A<*#$BCD$ECFG

IK')+-2)&* IK')+-2)&* ;,,')/-K'#$q ;,,')/-K'#

3*@#K2#@*#.. 3*@#K2#@*#.. 3*/')*#$4)''-+# `#2$7#K2

Y-."&#$:&<*2J FcGDOBUDCCCN$$$$$$$$$ cEDGTEDCCCN$$$$$$$$$$$ UHUBBFBV FCDcCODWcWN$$$$$$$$$$$

Y-."&#$:&<*2J$X/"&&'$7).21)/2 OFWDEBBDCCC$$$$$$$$$$$ b$$$$$$$$$$$$$$$$$$$$$$$$$ UHUBBFBV OFDEGTDCTE$$$$$$$$$$$$$

X2-2#$&%$`#6-@- FDBGUDGWCDCCC$$$$$$$$ EUODOUBDCCC$$$$$$$$$$$ FHccTccV FODGCBDOEE$$$$$$$$$$$$$

!&2-' EDCcBDOBEDCCC$$$$$$$$ BBTDBGODCCC$$$$$$$$$$$ GGDBTGDEOF$$$$$$$$$$$$$

3*/')*#$4)''-+#$537 TDWcUDBWO$$$$$$$$$$$$$$$ TDWcUDBWO$$$$$$$$$$$$$$$ b$$$$$$$$$$$$$$$$$$$$$$$$$

!&2-' EDCOEDFTFDBWON$$$$$$ BcGDCEcDBWON$$$$$$$$$ GGDBTGDEOFN$$$$$$$$$$$

;,,')/-K'#$`#2$7#K2$A<*#$BCZ

ECFW GBDWGGDWGTN$$$$$$$$$$$

ECFO GUDCOEDFUU$$$$$$$$$$$$$

ECFc UEDGWEDcOc$$$$$$$$$$$$$

ECFB UWDOcEDCUC$$$$$$$$$$$$$

ECFE UcDFTCDCOW$$$$$$$$$$$$$

ECFF UCDGcBDOGc$$$$$$$$$$$$$

ECFC UBDEWODCOE$$$$$$$$$$$$$

ECCU UFDEEUDBWC$$$$$$$$$$$$$

ECCT GGDUFCDEEC$$$$$$$$$$$$$

qa#1/#*2-+#$;,,')/-K'#$K-.#@$&*$;..#..#@$4-'<-2)&*$-.$1#,&12#@$KJ$2"#$`#6-@-$7#,-120#*2$&%$!-P-2)&*

XIf>:^Z$$Y-."&#$:&<*2J$:&0,21&''#1.$I%%)/#$-*@$`#6-@-$7#,-120#*2$&%$!-P-2)&*

`&2#Z$I6#1'-,,)*+$+&6#1*0#*2.$-1#$2"&.#$2"-2$/&)*/)@#D$-2$'#-.2$)*$,-12D$()2"$+#&+1-,")/

K&<*@-1)#.$&%$2"#$7).21)/2H$!").$./"#@<'#$#.2)0-2#.$2"#$,&12)&*$&%$2"#$&<2.2-*@)*+$@#K2$&%$2"&.#

&6#1'-,,)*+$+&6#1*0#*2.$2"-2$).$K&1*#$KJ$2"#$,1&,#12J$2-P,-J#1.$&%$2"#$3*/')*#$4)''-+#$5#*#1-'$30,1&6#0#*2$7).21)/2H

!").$,1&/#..$1#/&+*)_#.$2"-2D$("#*$/&*.)@#1)*+$2"#$+&6#1*0#*2M.$-K)')2J$2&$)..<#$-*@$1#,-J$'&*+b2#10

@#K2D$2"#$#*2)1#$@#K2$K<1@#*$K&1*#$KJ$2"#$,1&,#12J$2-P,-J#1.$."&<'@$K#$2-S#*$)*2&$-//&<*2H

k&(#6#1D$2").$@&#.$*&2$)0,'J$2"-2$#6#1J$2-P,-J#1$).$-$1#.)@#*2D$-*@$2"#1#%&1#$1#.,&*.)K'#$%&1
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@&,5,&-%C013%<#&%95#3X#3%>#"#10#*
E)*&%=#1%C,*4)5%A#)$*%M01)03,&#3N

f2)')2J ]#..Z I2"#1 `#2 7#K2

=)./-' X#16)/# I,#1-2)*+ >#6#*<#. ;6-)'-K'# 7#K2 X#16)/#

?#-1 :"-1+#. ^P,#*.#. 8^P,#*.#.9 >#6#*<# X#16)/# :&6#1-+#

ECFG FFDTFBDFGCN$$$$$$ WDGTBDTOBN$$$$$$$$ GTDOOcN$$$$$$$$$$$$$ ODFCGDTGFN$$$$$$$$ WcBDFBBN$$$$$$$$$$$ GHUc$$$$$$$$$$$$$$$$$$$

ECFW FFDFOTDFFU$$$$$$$$ WDTCcDFcC$$$$$$$$$$ FcUDBEW$$$$$$$$$$$$$ cDOCBDBCO$$$$$$$$$$ WBWDTCT$$$$$$$$$$$$$ GHCG$$$$$$$$$$$$$$$$$$$

ECFO FCDTOFDFEB$$$$$$$$ WDOcUDTCE$$$$$$$$$$ ECDOUF$$$$$$$$$$$$$$$ cDBEFDUFE$$$$$$$$$$ WBWDGTF$$$$$$$$$$$$$ WHGU$$$$$$$$$$$$$$$$$$$

ECFc FCDcBcDFFT$$$$$$$$ WDEGCDUFU$$$$$$$$$$ OWDEUO$$$$$$$$$$$$$$$ cDEFUDcUc$$$$$$$$$$ WBWDUOW$$$$$$$$$$$$$ WHWE$$$$$$$$$$$$$$$$$$$

ECFB UDGWGDcGO$$$$$$$$$$ ODTWGDFFc$$$$$$$$$$ GBDOEE$$$$$$$$$$$$$$$ BDUGBDTTB$$$$$$$$$$ UWODFCT$$$$$$$$$$$$$ cHFE$$$$$$$$$$$$$$$$$$$

ECFE UDFEGDUOO$$$$$$$$$$ ODTBUDFCU$$$$$$$$$$ TWDBUF$$$$$$$$$$$$$$$ BDBGODEBG$$$$$$$$$$ FDCFCDUEU$$$$$$$$$$ BHBc$$$$$$$$$$$$$$$$$$$

ECFF TDcTODFWF$$$$$$$$$$ ODTcODFCT$$$$$$$$$$ FOUDcCE$$$$$$$$$$$$$ EDGUUDcOO$$$$$$$$$$ FDCFBDUEE$$$$$$$$$$ EHGW$$$$$$$$$$$$$$$$$$$

ECFC TDCOFDWUc$$$$$$$$$$ ODccWDOGC$$$$$$$$$$ 8BBDUUU9$$$$$$$$$$$$$$ EDOGFDFEO$$$$$$$$$$ FDCFWDCcW$$$$$$$$$$ EHOB$$$$$$$$$$$$$$$$$$$

ECCU TDFTEDcFW$$$$$$$$$$ ODWBBDUBE$$$$$$$$$$ 8cDEEW9$$$$$$$$$$$$$$$$ EDOccDEOT$$$$$$$$$$ FDCEBDCOE$$$$$$$$$$ EHcU$$$$$$$$$$$$$$$$$$$

ECCT TDEWcDUGE$$$$$$$$$$ ODcGCDUOF$$$$$$$$$$ OTCDWOG$$$$$$$$$$$$$ BDBGcDWGT$$$$$$$$$$ UcUDBUc$$$$$$$$$$$$$ BHOO$$$$$$$$$$$$$$$$$$$

`&2#.b$7#2-)'.$1#+-1@)*+$2"#$7).21)/2M.$&<2.2-*@)*+$@#K2$/-*$K#$%&<*@$)*$2"#$

$$*&2#.$2&$2"#$%)*-*/)-'$.2-2#0#*2.H$$$^P,#*.#.$@&$*&2$)*/'<@#$)*2#1#.2D

$$@#,1#/)-2)&*$&1$-0&12)_-2)&*H

$$7#K2$.#16)/#$1#,1#.#*2.$-''$&<2.2-*@)*+$@#K2$&%$2"#$f2)')2J$@#,-120#*2.H
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/2II01,&-%6#$",4#*%)13%F#)4'%C013%<#&%95#3X#3%>#"#10#*
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]#..Z I2"#1 `#2 7#K2

=)./-' I,#1-2)*+ I,#1-2)*+ >#6#*<#. ;6-)'-K'# 7#K2 X#16)/#

?#-1 >#6#*<#. ^P,#*.#. 8^P,#*.#.9 >#6#*<# X#16)/# :&6#1-+#

ECFG EcDWFGDcBWN$$$$$$ FGDOCGDEFTN$$$$$$ EUDWTWN$$$$$$$$$$$$$ GDFBUDUCcN$$$$$$$$ FDEUCDcGEN$$$$$$$$ OHOB$$$$$$$$$$$

ECFW ECDWWWDBEG$$$$$$$$ FWDBcGDFEU$$$$$$$$ WUDGCF$$$$$$$$$$$$$$$ cDBTTDTUU$$$$$$$$$$ FDETUDEWB$$$$$$$$$$ BHcC$$$$$$$$$$$

ECFO FTDEGEDFWW$$$$$$$$ FcDBUEDWGW$$$$$$$$ FGBDUBB$$$$$$$$$$$$$ cDCOBDcEB$$$$$$$$$$ EDCETDBcE$$$$$$$$$$ EHCC$$$$$$$$$$$

ECFc FTDcGEDCGB$$$$$$$$ FcDCCEDWFO$$$$$$$$ FUWDGWB$$$$$$$$$$$$$ cDWWWDEEF$$$$$$$$$$ EDCEODOTc$$$$$$$$$$ EHBC$$$$$$$$$$$

ECFB FTDWFTDCEc$$$$$$$$ FBDcTODFFE$$$$$$$$ UCDGUF$$$$$$$$$$$$$$$ ODEEBDGCB$$$$$$$$$$ EDBOBDOWF$$$$$$$$$$ EHEE$$$$$$$$$$$

ECFE FGDGGFDBOC$$$$$$$$ FBDWCODUFE$$$$$$$$ FOBDGTO$$$$$$$$$$$$$ cDBFUDEEB$$$$$$$$$$ EDBTODOcF$$$$$$$$$$ FHTF$$$$$$$$$$$

ECFF FTDTWGDcUC$$$$$$$$ FBDTGFDBUT$$$$$$$$ BBODEUB$$$$$$$$$$$$$ ODBBFDBTO$$$$$$$$$$ EDOTWDTOW$$$$$$$$$$ EHCW$$$$$$$$$$$

ECFC FGDGccDcGW$$$$$$$$ FBDcCTDcFU$$$$$$$$ TFBDUGU$$$$$$$$$$$$$ ODFOCDCBW$$$$$$$$$$ EDWTEDGBU$$$$$$$$$$ FHUE$$$$$$$$$$$

ECCU FTDTTTDOUO$$$$$$$$ FcDOEFDOBE$$$$$$$$ FcODGTO$$$$$$$$$$$$$ cDOFEDTcT$$$$$$$$$$ EDWTCDOUC$$$$$$$$$$ FHWT$$$$$$$$$$$

ECCT FUDGTWDFEE$$$$$$$$ FcDBCTDGTE$$$$$$$$ WOGDBOT$$$$$$$$$$$$$ WDFBcDWUT$$$$$$$$$$ FDGUWDUcO$$$$$$$$$$ BHcF$$$$$$$$$$$

`&2#.b$7#2-)'.$1#+-1@)*+$2"#$7).21)/2M.$&<2.2-*@)*+$@#K2$/-*$K#$%&<*@$)*$2"#$

$$*&2#.$2&$2"#$%)*-*/)-'$.2-2#0#*2.H$$$^P,#*.#.$@&$*&2$)*/'<@#$)*2#1#.2D

$$@#,1#/)-2)&*$&1$-0&12)_-2)&*H

7#K2$.#16)/#$1#,1#.#*2.$-''$&<2.2-*@)*+$@#K2$&%$2"#$:&00<*)2J$X#16)/#$-*@$L#-/"$=<*@.D$

K#/-<.#$,1&/##@.$%1&0$.&0#$)..<#@$(#1#$<.#@$KJ$K&2"$%<*@.H
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C2$%&'#%5)*&%TS%A#)$*%%M01)03,&#3N

>-2)& >-2)&

5&6#1*0#*2-' L<.)*#.. !&2-' 7#K2 7#K2

!J,# !J,# 7).21)/2 !&2-' !&2-' X#16)/#$2& X#16)/#$2&

7#K2 7#K2 7#K2 5&6#1*0#*2-' L<.)*#.. 5&6#1*0#*2-' L<.)*#..

X#16)/# X#16)/# X#16)/# !J,# !J,# !J,# !J,#

?#-1 ^P,#*@)2<1#. ^P,#*@)2<1#. ^P,#*@)2<1#. ^P,#*@)2<1#. ^P,#*.#. ^P,#*@)2<1#. ^P,#*.#.

ECFG FDEUCDcGEN$$$$$$ WcBDFBON$$$$$$$$$ FDUBBDWCGN$$$$$$ EODEWFDUWBN$$$$ UDGEUDGGON$$$$$$ OHFFV WHWFV

ECFW FDETUDEWB$$$$$$$$ WBWDTCT$$$$$$$$$$$ FDUEWDCGF$$$$$$$$ EcDWOcDBcO$$$$$$ UDUCFDCUO$$$$$$$$ OHEBV WHcBV

ECFO EDCETDBcE$$$$$$$$ WBWDGTF$$$$$$$$$$$ EDWWODFEB$$$$$$$$ EBDGBGDBOB$$$$$$ UDccEDWWW$$$$$$$$ THOcV WHGcV

ECFc EDCEODOTc$$$$$$$$ WBWDUOW$$$$$$$$$$$ EDWWEDOcC$$$$$$$$ EFDOTBDFEC$$$$$$ UDCEUDWGO$$$$$$$$ UHBUV GHCOV

ECFB EDBOBDOWF$$$$$$$$ UWODFCT$$$$$$$$$$$ BDBFTDWWU$$$$$$$$ EFDcOODWUW$$$$$$ TDcTCDUOc$$$$$$$$ FCHUGV FFHBTV

ECFE EDBTODOcF$$$$$$$$ FDCFCDUEU$$$$$$$$ BDBUWDcGC$$$$$$$$ EFDWTTDFEG$$$$$$ TDcCcDBOC$$$$$$$$ FFHCCV FEHCBV

ECFF EDOTWDTOW$$$$$$$$ FDCFBDUEE$$$$$$$$ BDWCCDGGT$$$$$$$$ EGDETEDEBW$$$$$$ TDOWTDCFO$$$$$$$$ UHcTV FFHTBV

ECFC EDWTEDGBU$$$$$$$$ FDCFWDCcW$$$$$$$$ BDWUTDGTO$$$$$$$$ EBDEBWDFOc$$$$$$ TDTFODcOG$$$$$$$$ FFHOOV FFHOBV

ECCU EDWTCDOUC$$$$$$$$ FDCEBDCOE$$$$$$$$ BDGCBDWcE$$$$$$$$ ETDEBFDWCO$$$$$$ TDGTFDcGc$$$$$$$$ UHcUV FFHWOV

ECCT FDGUWDUcO$$$$$$$$ UcUDBUc$$$$$$$$$$$ EDGcWDBBU$$$$$$$$ EFDWWODFGB$$$$$$ TDEOEDEBB$$$$$$$$ THEUV FFHOCV

XIf>:^Z$$3*/')*#$4)''-+#$5#*#1-'$30,1&6#0#*2$7).21)/2$:&0,1#"#*.)6#$;**<-'$=)*-*/)-'$>#,&12.
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=)./-'$?#-1 I<2.2-*@)*+$-*@ ;@@)2)&*-'

^*@)*+ ;..#..#@$ a1&,&.#@$5#*#1-' X2-2<2&1J$7#K2

A<*#$BCD 4-'<-2)&* 7#K2$])0)2 IK')+-2)&*$7#K2 :-,-/)2J

ECFG FDOBEDUFEDGBBN$$$$$$$$ GWWDcOWDBWGN$$$$$$$$$$$ TDWcUDBWON$$$$$$$$$$$$$$$ GOGDTCGDCCEN$$$$$$$$$$$

ECFW FDcTcDWEcDOOW$$$$$$$$$$ GcEDBFEDEGT$$$$$$$$$$$$$ FCDEOcDOUO$$$$$$$$$$$$$$$ GBEDCOGDWTB$$$$$$$$$$$$$

ECFO FDcOWDOGcDCFT$$$$$$$$$$ GETDETGDCCU$$$$$$$$$$$$$ FFDTCGDWWG$$$$$$$$$$$$$$$ GFWDcGUDBcE$$$$$$$$$$$$$

ECFc FDBUEDOBFDCBW$$$$$$$$$$ WUWDEWODOFT$$$$$$$$$$$$$ FcDCcGDUcB$$$$$$$$$$$$$$$ WTEDEFGDOGO$$$$$$$$$$$$$

ECFB FDBGcDEUGDCUU$$$$$$$$$$ WTGDFcTDOOC$$$$$$$$$$$$$ FWDEFODGWW$$$$$$$$$$$$$$$ WGCDUBEDGTc$$$$$$$$$$$$$

ECFE FDBWTDUWFDcWc$$$$$$$$$$ WTcDcTCDGBE$$$$$$$$$$$$$ FWDWECDWWC$$$$$$$$$$$$$$$ WWGDTWCDCGE$$$$$$$$$$$$$

ECFF FDccTDUGUDUcF$$$$$$$$$$ GEcDcTUDUGF$$$$$$$$$$$$$ FTDWcWDBTW$$$$$$$$$$$$$$$ GCODTcBDOTO$$$$$$$$$$$$$

ECFC FDOTCDWCWDBEc GUCDBCBDFWE EFDOGEDGOT$$$$$$$$$$$$$$$ GWTDGBCDcCc$$$$$$$$$$$$$

ECCU FDTGGDcTTDWTU$$$$$$$$$$ UBTDGccDBcO$$$$$$$$$$$$$ EcDcCUDBEW UFcDBBODCFU$$$$$$$$$$$$$

ECCT FDOcGDCTFDTcT$$$$$$$$$$ GGBDOcCDUEc$$$$$$$$$$$$$ EGDFGFDGGO$$$$$$$$$$$$$$$ GcWDBWUDFcU$$$$$$$$$$$$$

XIf>:^Z$$X2-2#$&%$`#6-@-$7#,-120#*2$&%$!-P-2)&*
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%

?#I2X$)(',4%6&)&,*&,4*%
% % % % % % % :&<*2J%% % % % % % k&<.)*+$ >#*&bX,-1S.$

$ $ $ $ $ $ $ a#1.&*-'$ k&<.)*+$$ I//<,)#@$ $ X#-.&*-'$ f*#0,'&J0#*2$

?#-1$ $ a&,<'-2)&*$ $ \#@)-*$;+#$ 3*/&0#$E$$ f*)2.$$$$$$ k&<.)*+$f*)2.$ $ f.#$ $$ >-2#$E$ $ $

$

ECFG$ $ UCTG$ $ $ $ $ $ $ $ $ $ $ $ $ $ $$cHCV$

ECFW$ $ UCTG$ $ $ $ $ $ $ $ $ $ $ $ $ $ $$OHUV$

ECFO$ $ UCTG$ $ $ $ $ $ $ $ $ $ $ $ $ $ $$WHcV$

ECFc$ $ UCTG$ $ $ $ $ $ $ $ $ $ $ $ $ $ $$GHBV$

ECFB$ $ UCTG$ $ $ $ $ $ $ $ $ $ $ $ $ $ $$UHTV$

ECFE$ $ UCTG$ $ $ $ $ $ $ $ $ $ $ $ $ $ FEHCV$

ECFF$ $ UCTG$ $ $ $ $ $ $ $ $ $ $ $ $ $ FBHCV$ $

ECFC$ F$ UCTG$ $ $ cWHF$ $ NcCDBEE$ GDUOc$ $ $ BDUEc$ $ BDBOB$ $ FBHWV$

$

^.2)0-2#@$

ECCU$ $ FCOCC$ $ $ $ $ $ $ $ $ $ $ $ $ $ FFHGV$

ECCT$ $ FCOCC$ $ $ $ $ $ $ $ $ $ $ $ $ $ $$WHcV$

$

ECCC$ F$ UUOE$ $ $ cEHF$ $ NBWDWOT$ GDWWc$ $ $ cDFGW$ $ EDUOG$ $ $$cHCV$

$

$

F$ L-.#@$&*$-/2<-'$:#*.<.$7-2-$

$

% ^.2)0-2#@$,&,<'-2)&*$2"1&<+"$Y-."&#$:&<*2J$:&00<*)2J$7#6#'&,0#*2$

$

E$ L#.2$-6-)'-K'#$<*#0,'&J0#*2$@-2-D$-$1-2#$).$*&2$@#2#10)*#@$%&1$&<1$)00#@)-2#$-1#-H$

C7&
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9$,14,()5%BI(52-#$*%J%;145,1#%W,55)X#%)13%/$-*&)5%F)-
/0$$#1&%C,*4)5%A#)$%)13%9)*&%C,"#%M01)03,&#3N

ECFG >-*S >-*S >-*S >-*S >-*S >-*S

^0,'&J#1 >-*S)*+ ECFW ECFO ECFc ECFB ECFE ECFF

k?;!!$];o^$!;kI^$>^XI>! F F F$$$$$$$$$$$$$$$ F$$$$$$$$$$$$$$$ F$$$$$$$$$$$$$$$ F$$$$$$$$$$$$$$$ F$$$$$$$$$$$$$$$

3`:]3`^$43]];5^$5^`^>;]$3\a>I4^\^`!$73X!>3:! E E E$$$$$$$$$$$$$$$ E$$$$$$$$$$$$$$$ E$$$$$$$$$$$$$$$ E$$$$$$$$$$$$$$$ E$$$$$$$$$$$$$$$

X3^>>;$`^4;7;$:I]]^5^ B B c$$$$$$$$$$$$$$$ c$$$$$$$$$$$$$$$ B$$$$$$$$$$$$$$$ B$$$$$$$$$$$$$$$ O$$$$$$$$$$$$$$$

5;\3`5$^`!^>!;3`\^`!$851-*@$]&@+#$:-.)*&9$ c c O$$$$$$$$$$$$$$$ O$$$$$$$$$$$$$$$ O$$$$$$$$$$$$$$$ W$$$$$$$$$$$$$$$

:>?X!;]$L;?$:]fL$:;X3`I O G O$$$$$$$$$$$$$$$ W$$$$$$$$$$$$$$$ c$$$$$$$$$$$$$$$ c$$$$$$$$$$$$$$$

;:^$!I!;]$X^>43:^X$3`:$8^P/#'9 W O B$$$$$$$$$$$$$$$ G$$$$$$$$$$$$$$$ T$$$$$$$$$$$$$$$

!;kI^$L3]!\I>^ G B$$$$$$$$$$$$$$$ T$$$$$$$$$$$$$$$ W$$$$$$$$$$$$$$$ G$$$$$$$$$$$$$$$

`I>!k$];o^$!;kI^$=3>^$a>I!^:!3I`$73X!>3:! T T U$$$$$$$$$$$$$$$ G$$$$$$$$$$$$$$$ U$$$$$$$$$$$$$$$ U$$$$$$$$$$$$$$$

>;]^?MX U W W$$$$$$$$$$$$$$$ W$$$$$$$$$$$$$$$ U$$$$$$$$$$$$$$$ G$$$$$$$$$$$$$$$ T$$$$$$$$$$$$$$$

o^]]?$L>I!k^>X$a;3`!3`5$3`:H FC U T$$$$$$$$$$$$$$$

!;kI^$=I>^X!$kIXa3!;]$k^;]!k FC FC$$$$$$$$$$$$$ U$$$$$$$$$$$$$$$ FC$$$$$$$$$$$$$ FC$$$$$$$$$$$$$

;XXI:3;!^7$\;`;5^\^`!$3`:r FC$$$$$$$$$$$$$

:;]s`^4;$]I75^ T$$$$$$$$$$$$$$$ FC$$$$$$$$$$$$$

X)*+'#$>#.)@#*/#$a1&R#/2$^0,'&J#1.Z

LI:b`^4;7;D$3`:H c$$$$$$$$$$$$$$$ B$$$$$$$$$$$$$$$

L]f^$>I:o$7^4^]Ia\^`! G$$$$$$$$$$$$$$$

XIf>:^Z$$`#6-@-$7#,-120#*2$&%$^0,'&J0#*2D$!1-)*)*+$-*@$>#"-K)')2-2)&*

$$$$$$$$$$$$$$$$$$$7-2-$).$K-.#@$&*$1#,&12#@$#0,'&J0#*2$-.$&%$\-1/"$BFD$#-/"$J#-1H

$$$$$$$$$$$$$$$$$$$7-2-$%&1$-''$J#-1.$).$*&2$-6-)'-K'#H

$$$$$$$$$$$$$$$$$$$7-2-$%&1$,#1/#*2-+#$2&$2&2-'$#0,'&J0#*2$).$*&2$-6-)'-K'#H

C?&
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92*,&,21%)13%C055%=,I#%Bd0,")5#1&%9#$*211#5%60II)$-
/2II01,&-%6#$",4#*%)13%D55%!&'#$%D4&,",&,#*
C2$%&'#%5)*&%TS%A#)$*%%M01)03,&#3N

L<@+#2$J#-1$#*@)*+$A<*#$BC ECFG ECFW ECFO ECFc ECFB ECFE ECFF ECFC ECCU ECCT

5&'% X#-.&*-'[a-12$!)0#$a&.)2)&*. FFGHU FCOHE FCGHE UGHO FCBHO GEHB WTHO WTHC WGHC GCHO $

X#-.&*[a-12$!)0#$=!^ BTHc BOHC BGHC BOHB BWHT EGHc EUHF ETHT EUHc EUHc

=<''$!)0#$=!^ FFHC GHU GHE WHG WHT WHUU THF UHW FCHO FBHc

!&2-'$=!^ cUHc cEHU ccHE cEHC cBHW BcHBU BGHFW BTHc BUHU cEHT

=-/)')2)#. X#-.&*-'[a-12$!)0#$a&.)2)&*. CHB FHG FHG FWHO EHC FHT FHO CHO EHC FHO

X#-.&*[a-12$!)0#$=!^ CHF FHE FHE BHW FHC FHC CHG CHF CHc CHG

=<''$!)0#$=!^ FHE FHF FHF BHc EHC FHF FHC EHO EHC FHC

!&2-'$=!^ FHB EHB EHB GHC BHC EHF FHT EHW EHc FHG

XS) X#-.&*-'[a-12$!)0#$a&.)2)&*. EGBHO EOcHC EOcHC EcGHC FUBHC EFWHC EEOHC EFTHC EFTHC EFEHC

X#-.&*[a-12$!)0#$=!^ OCHW cWHG cWHC cUHW BBHW cFHT BUHB BUHG BUHW cCHW

=<''$!)0#$=!^ FOHE FcHO FcHc FFHG UHT FEHT UHW FCHO FCHW FCHW

!&2-'$=!^ WOHT WFHE WCHc WFHB cBHc OcHW cTHU OCHE OCHE OFHE

a-1S.$e$>#/1#-2)&* X#-.&*-'[a-12$!)0#$a&.)2)&*. UFHC FCEHB FCBHc UcHB FCFHT FCCHU FCBHB FCWHO FCTHW FUWHC

X#-.&*[a-12$!)0#$=!^ EcHT EOHC EOHO EOHU EGHG ETHc ETHW EUHT BCHc cEHO

=<''$!)0#$=!^ FCHF FCHF UHT UHC FFHT FFHT FEHB FcHO FcHB FGHC

!&2-'$=!^ BOHU BOHF BOHB BcHU BUHO cCHc cCHU ccHc ccHW OUHO

\-1S#2)*+ X#-.&*-'[a-12$!)0#$a&.)2)&*. EHC EHC EHC CHC EHC EHC EHC EHC EHC EHC

X#-.&*[a-12$!)0#$=!^ CHB CHB CHB CHC CHG CHG CHG CHG CHG CHG

=<''$!)0#$=!^ EHT EHU EHU BHC EHC BHC BHC BHC BHC BHC

!&2-'$=!^ BHF BHE BHE BHC EHG BHG BHG BHG BHG BHG

=&&@$e$L#6#1-+# X#-.&*-'[a-12$!)0#$a&.)2)&*. ;%2#1$ECFB$3*/'<@#@ OGHC OUHC OBHC OUHC OUHC OTHC

X#-.&*[a-12$!)0#$=!^ )*$XS) FcHc FcHB FTHF FTHU FTHT EFHO

=<''$!)0#$=!^ cHC OHC OHB OHW OHW WHC

!&2-'$=!^ FTHc FUHB EBHc EcHO EcHc EGHO

I2"#1$>#/1#-2)&* X#-.&*-'[a-12$!)0#$a&.)2)&*. cHT cHT EHT CHT BHF BHE BHE $$$a1)&1$2&$ECFF$I2"#1$>#/1#-2)&*$(#1#$

X#-.&*[a-12$!)0#$=!^ FHT FHT FHc CHF FHF FHW FHW $)*/'<@#@$)*$a-1S.$-*@$>#/1#-2)&*H

=<''$!)0#$=!^ CHU FHC FHW FHW FHT EHc FHc

!&2-'$=!^ EHG EHT BHC FHG EHU cHC BHC

!&2-'$:&00<*)2J X#-.&*-'[a-12$!)0#$a&.)2)&*. cUGHO cWGHU cWUHC cOWHF cWEHc cOWHF cOUHO cOcHO cOOHW OcCHC

X#16)/# X#-.&*[a-12$!)0#$=!^ FFGHG FCUHW FFFHF FFcHO FFOHB FFWHc FFWHF FFTHE FFUHB FBOHc

=<''$!)0#$=!^ BTHO BcHG BcHF BOHc BTHE cFHG cFHE cWHc cWHF OFHC

!&2-'$=!^ FOWHE FccHB FcOHE FcUHU FOBHO FOTHF FOGHE FWcHO FWOHc FTWHB

L#-/" X#-.&*-'[a-12$!)0#$a&.)2)&*. UUHC UWHU UcHC TUHC TTHF UCHW TWHW UOHW UBHO $$a1)&1$2&$ECCU$L#-/"$(#1#$

X#-.&*[a-12$!)0#$=!^ FTHc FTHC FGHB FcHB FBHE FEHc FFHE FcHc FBHT $$$)*/'<@#@$)*$a-1S.$$e$>#/1#-2)&*H

=<''$!)0#$=!^ BHU cHC BHC EHT EHF EHO BHF BHG BHF

!&2-'$=!^ EEHB EEHC ECHB FGHF FOHB FcHU FcHB FTHF FWHU

;@0)*).21-2)&* X#-.&*-'[a-12$!)0#$a&.)2)&*. CHC FHC FHC EHC EHC B cHC cHC cHC cHC

X#-.&*[a-12$!)0#$=!^ CHC CHO CHc CHc CHB CHU FHE FHE FHE FHO

=<''$!)0#$=!^ EEHT EEHG ECHG EEHW ECHG ECHE EFHE EFHE EFHE EFHC

!&2-'$=!^ EEHT EBHE EFHF EBHC EFHC EFHF EEHc EEHc EEHc EEHO

^*+)*##1)*+ X#-.&*-'[a-12$!)0#$a&.)2)&*. FHC FHC FHC FHC FHC FHC FHC FHC FHC FHC

X#-.&*[a-12$!)0#$=!^ CHB CHB CHB CHB CHB CHB CHE CHE CHE CHE

=<''$!)0#$=!^ BHT BHT EHT EHT EHT EHT EHT EHT EHT EHT

!&2-'$=!^ cHF cHF BHF BHF BHF BHF BHC BHC BHC BHC

='##2 X#-.&*-'[a-12$!)0#$a&.)2)&*. CHC CHC CHC CHC CHC CHC CHC CHC CHC CHC

X#-.&*[a-12$!)0#$=!^ CHC CHC CHC CHC CHC CHC CHC CHC CHC CHC

=<''$!)0#$=!^ GHC GHC WHC WHC WHC WHC WHC GHC GHC GHC

!&2-'$=!^ GHC GHC WHC WHC WHC WHC WHC GHC GHC GHC

L<)'@)*+. X#-.&*-'[a-12$!)0#$a&.)2)&*. FHC FHC FHC FHC FHC FHC FHC FHC FHC FHC

X#-.&*[a-12$!)0#$=!^ CHO CHO CHO CHO CHO CHO CHO CHO CHO CHO

=<''$!)0#$=!^ OHC OHC OHC cHC cHC cHC cHC cHC cHC cHC

!&2-'$=!^ OHO OHO OHO cHO cHO cHO cHO cHO cHO cHO

f2)')2)#. X#-.&*-'[a-12$!)0#$a&.)2)&*. OHC OHC BHC BHC EHC EHC FHC EHC EHC ECHC

X#-.&*[a-12$!)0#$=!^ BHc BHB FHE FHC CHG CHG CHC CHG CHG CHG

=<''$!)0#$=!^ BFHE BFHE BFHE BFHE BCHE BFHE BFHB BFHG BFHG BFHG

!&2-'$=!^ BcHW BcHO BEHc BEHE BCHU BFHU BFHB BEHc BEHc BEHc

7).21)/2$Y)@# X#-.&*-'[a-12$!)0#$a&.)2)&*. WCBHO OGEHT OWUHC OOEHF OOWHO OOBHG OWFHF OOTHF OOGHF OcTHC

X#-.&*[a-12$!)0#$=!^ FcCHB FBEHE FBCHT FBFHC FBCHB FBFHE FEUHE FBOHE FBOHG FBTHB

=<''$!)0#$=!^ FFEHE FCTHc FCEHT FCcHT FCcHC FCTHc FCUHW FFWHT FFOHU FFGHO

=2&)5%C=B EOEHO EcCHW EBBHW EBOHT EBcHB EBUHW EBTHT EOEHC EOFHW EOOHT

X&<1/#Z$$3*/')*#$4)''-+#$5#*#1-'$30,1&6#0#*2$7).21)/2$I,#1-2)*+$L<@+#2$%&1$;<2"&1)_#@$a&.)2)&*.H

C@&
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@*#$%6&)&,*&,4*R%E)*&%=#1%C,*4)5%A#)$*
=2&)5%10IO#$%2+%0*#$*%M01)03,&#3N

a1&+1-0 f*)2$\#-.<1#@ ECFG ECFW ECFO ECFc ECFB ECFE ECFF ECFC ECCU ECCT

Y-2#1 ]&/-2)&*. cDEOF cDEcB cDEBc cDEEU cDEEB cDEFG cDEFG cDEFW cDEFG cDEFE

X#(#1 ]&/-2)&*. cDFWC cDFOE cDFcc cDFBU cDFEc cDFEF cDFFT cDFFW cDFFO cDFCU

>#%<.# ]&/-2)&*. cDBBT cDFGG cDFWE cDFBT cDFOF cDFcU cDEBB cDEBB BDWGF BDWWc

:"-0,)&*."),$:&<1.# >&<*@.$,'-J#@ EFDBOB EEDTTF EBDFcE EBDGTc EBDGcc EEDTWC ECDcFG EFDTcF EcDcCU EODUUC

\&<*2-)*$:&<1.# >&<*@.$,'-J#@ FODECU FODWTG FcDUTB FcDOGC FBDFEU FBDOOW FBDBTW FODGcT FGDTEC FTDFOF

L#-/"$ 3*@)6)@<-'$6).)2. FTWDFcW FGFDGGE FGEDWET FGBDUWB FWODCTU FWODBTG FOODWGF FETDEcF FOUDTEG FGEDEUW

!#**).$ 3*@)6)@<-'$6).)2. FcDWTB FcDTEB FcDFEU FBDBBG FBDCCU FcDBUT FcDCTC FEDBBB FcDcUc TDBTF

XS)#1$ 3*@)6)@<-'$6).)2. FWCDWFB FWGDCWc TcDOWT UBDUBO FCBDBUG UTDTFT FBFDBGF FEWDTWG FCCDGCU FEGDWWT

>#/1#-2)&*$:#*2#1 3*@)6)@<-'$6).)2. FEFDOUT FFODWWE FEWDGUU FBCDTTG FEODEUc FEcDBOW FFUDcOU FEODWEU FBBDFOB FEFDCWc

XIf>:^Z$$3*/')*#$4)''-+#$5#*#1-'$30,1&6#0#*2$7).21)/2

CA&
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F03X#&#3%C)4,5,&-%C##*%(#$%()$4#5R%E)*&%=#1%C,*4)5%A#)$*%M01)03,&#3N

a1&+1-0 ECFG ECFW ECFO ECFc ECFB ECFE ECFF ECFC ECCU ECCT

XS) 8BW9N$$$$$$$$$$$$ FBN$$$$$$$$$$$$$ 8EG9N$$$$$$$$$$$$ 8EC9N$$$$$$$$$$$$ 8TT9N$$$$$$$$$$$$ 8BO9N$$$$$$$$$$$$ FOFN$$$$$$$$$$$ EEN$$$$$$$$$$$$$ cFN$$$$$$$$$$$$$ OWN$$$$$$$$$$$$$

!#**). FT$$$$$$$$$$$$$$$ FW$$$$$$$$$$$$$$$ U$$$$$$$$$$$$$$$$$ EF$$$$$$$$$$$$$$$ W$$$$$$$$$$$$$$$$$ FT FO$$$$$$$$$$$$$$$ FU$$$$$$$$$$$$$$$ FE$$$$$$$$$$$$$$$ O$$$$$$$$$$$$$$$$$

a-1S. FFG$$$$$$$$$$$$$ UG$$$$$$$$$$$$$$$ FCT$$$$$$$$$$$$$ TW$$$$$$$$$$$$$$$ FCE$$$$$$$$$$$$$ ECC FEC$$$$$$$$$$$$$ FBF$$$$$$$$$$$$$ FBW$$$$$$$$$$$$$ FTU$$$$$$$$$$$$$

>#/1#-2)&*$:#*2#1 EWU$$$$$$$$$$$$$ FUG$$$$$$$$$$$$$ EcF$$$$$$$$$$$$$ ECc$$$$$$$$$$$$$ EcF$$$$$$$$$$$$$ FFE FFT$$$$$$$$$$$$$ FCW$$$$$$$$$$$$$ FCc$$$$$$$$$$$$$ UW$$$$$$$$$$$$$$$

:"-0,)&*."),$5&'% TB$$$$$$$$$$$$$$$ FEW$$$$$$$$$$$$$ TF$$$$$$$$$$$$$$$ GO$$$$$$$$$$$$$$$ TG$$$$$$$$$$$$$$$ cG BC$$$$$$$$$$$$$$$ BT$$$$$$$$$$$$$$$ W$$$$$$$$$$$$$$$$$ 8B9$$$$$$$$$$$$$$$$

\&<*2-)*$5&'% Oc$$$$$$$$$$$$$$$ WU$$$$$$$$$$$$$$$ BF$$$$$$$$$$$$$$$ EU$$$$$$$$$$$$$$$ cC$$$$$$$$$$$$$$$ EC EE$$$$$$$$$$$$$$$ EF$$$$$$$$$$$$$$$ cO$$$$$$$$$$$$$$$ BT$$$$$$$$$$$$$$$

L#-/"#. FCC$$$$$$$$$$$$$ FCC$$$$$$$$$$$$$ FCC$$$$$$$$$$$$$ FCC$$$$$$$$$$$$$ FCC$$$$$$$$$$$$$ FFO FCC$$$$$$$$$$$$$ FFB$$$$$$$$$$$$$ FOO$$$$$$$$$$$$$ FOC$$$$$$$$$$$$$

?&<2" EW$$$$$$$$$$$$$$$ Ec$$$$$$$$$$$$$$$ EF$$$$$$$$$$$$$$$ EC$$$$$$$$$$$$$$$ FO$$$$$$$$$$$$$$$ EO EE$$$$$$$$$$$$$$$ EE$$$$$$$$$$$$$$$ FU$$$$$$$$$$$$$$$ EC$$$$$$$$$$$$$$$

X#*)&1. EC$$$$$$$$$$$$$$$ FU$$$$$$$$$$$$$$$ FE$$$$$$$$$$$$$$$ FU$$$$$$$$$$$$$$$ FW$$$$$$$$$$$$$$$ EC EB$$$$$$$$$$$$$$$ EW$$$$$$$$$$$$$$$ FF$$$$$$$$$$$$$$$ E$$$$$$$$$$$$$$$$$

;@<'2$a1&+1-0.$ b$$$$$$$$$$$$$$$$$$ b$$$$$$$$$$$$$$$$$$ F$$$$$$$$$$$$$$$$$ F$$$$$$$$$$$$$$$$$ E$$$$$$$$$$$$$$$$$ E B$$$$$$$$$$$$$$$$$ c$$$$$$$$$$$$$$$$$ F$$$$$$$$$$$$$$$$$ b$$$$$$$$$$$$$$$$$$

:-2#1)*+ b$$$$$$$$$$$$$$$$$$ b$$$$$$$$$$$$$$$$$$ b$$$$$$$$$$$$$$$$$$ 8FB9$$$$$$$$$$$$$$ 8T9$$$$$$$$$$$$$$$$ EW 8E9$$$$$$$$$$$$$$$$ 8W9$$$$$$$$$$$$$$$$ 8FT9$$$$$$$$$$$$$$ E$$$$$$$$$$$$$$$$$

=-/)')2)#. OG$$$$$$$$$$$$$$$ cG$$$$$$$$$$$$$$$ cW$$$$$$$$$$$$$$$ OE$$$$$$$$$$$$$$$ BO$$$$$$$$$$$$$$$ BB cT$$$$$$$$$$$$$$$ BB$$$$$$$$$$$$$$$ cB$$$$$$$$$$$$$$$ EE$$$$$$$$$$$$$$$

>#.#16#.$%&1$>#/1#-2)&* b$$$$$$$$$$$$$$$$$$ b$$$$$$$$$$$$$$$$$$ b$$$$$$$$$$$$$$$$$$ cU$$$$$$$$$$$$$$$ GO$$$$$$$$$$$$$$$ cC b$$$$$$$$$$$$$$$$$$ b$$$$$$$$$$$$$$$$$$ b$$$$$$$$$$$$$$$$$$ cW$$$$$$$$$$$$$$$

5&'%[!#**).[XS)$L&*@. b$$$$$$$$$$$$$$$$$$ b$$$$$$$$$$$$$$$$$$ TO$$$$$$$$$$$$$$$ TO$$$$$$$$$$$$$$$ TO$$$$$$$$$$$$$$$ TO TO$$$$$$$$$$$$$$$ TO$$$$$$$$$$$$$$$ TO$$$$$$$$$$$$$$$ TO$$$$$$$$$$$$$$$

XS)$]&@+#$L&*@ FFC$$$$$$$$$$$$$ FFC$$$$$$$$$$$$$ FFC$$$$$$$$$$$$$ FFC$$$$$$$$$$$$$ FFC$$$$$$$$$$$$$ FFC FFC$$$$$$$$$$$$$ FFC$$$$$$$$$$$$$ FFC$$$$$$$$$$$$$ b$$$$$$$$$$$$$$$$$$

7#%#*.)K'#$X,-/# FE$$$$$$$$$$$$$$$ FE$$$$$$$$$$$$$$$ FE$$$$$$$$$$$$$$$ FE$$$$$$$$$$$$$$$ FE$$$$$$$$$$$$$$$ FE$$$$$$$$$$$$$$$ FE$$$$$$$$$$$$$$$ FE$$$$$$$$$$$$$$$ b$$$$$$$$$$$$$$$$$$ b$$$$$$$$$$$$$$$$$$

:&6#1-+#$.-'#. b$$$$$$$$$$$$$$$$$$ b$$$$$$$$$$$$$$$$$$ b$$$$$$$$$$$$$$$$$$ b$$$$$$$$$$$$$$$$$$ b$$$$$$$$$$$$$$$$$$ b$$$$$$$$$$$$$$$$$$ 8EG9$$$$$$$$$$$$$$ b$$$$$$$$$$$$$$$$$$ b$$$$$$$$$$$$$$$$$$ b$$$$$$$$$$$$$$$$$$

I2"#1[f*/'-..)%)#@ b$$$$$$$$$$$$$$$$$$ b$$$$$$$$$$$$$$$$$$ b$$$$$$$$$$$$$$$$$$ b$$$$$$$$$$$$$$$$$$ b$$$$$$$$$$$$$$$$$$ b$$$$$$$$$$$$$$$$$$ b$$$$$$$$$$$$$$$$$$ b$$$$$$$$$$$$$$$$$$ FC$$$$$$$$$$$$$$$ E$$$$$$$$$$$$$$$$$

!&2-'$ TBCN$$$$$$$$$$$ TBCN$$$$$$$$$$$ TBCN$$$$$$$$$$$ TBCN$$$$$$$$$$$ TBCN$$$$$$$$$$$ TBCN$$$$$$$$$$$ TBCN$$$$$$$$$$$ GBWN$$$$$$$$$$$ GWCN$$$$$$$$$$$ GFCN$$$$$$$$$$$

!&2-'$:&''#/2#@$8)*$FDCCCM.9 WDGcGN$$$$$$$$ WDGcWN$$$$$$$$ WDGcWN$$$$$$$$ WDGcEN$$$$$$$$ WDGBGN$$$$$$$$ WDTFUN$$$$$$$$ WDTOCN$$$$$$$$ ODUUEN$$$$$$$$ WDFBEN$$$$$$$$ ODGWcN$$$$$$$$
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Independent Auditor's Report on Internal Control over Financial Reporting and on Compliance 
and Other Matters Based on an Audit of Financial Statements Performed in Accordance with 

Government Auditing Standards 

To the Board of Trustees 
Incline Village General Improvement District 
Incline Village, Nevada 

We have audited, in accordance with auditing standards generally accepted in the United States of 
America and the standards applicable to financial audits contained in Government Auditing Standards, 
issued by the Comptroller General of the United States, the financial statements of the governmental 
activities, the business-type activities, each major fund, and the aggregate remaining fund information of 
Incline Village General Improvement District (the District) as of and for the year ended June 30, 2017, 
and the related notes to the financial statements, which collectively comprise the District's basic financial 
statements, and have issued our report thereon dated November 28, 2017. 

Internal Control over Financial Reporting 
In planning and performing our audit of the financial statements, we considered Incline Village General 
Improvement District's internal control over financial reporting (internal control) to determine the audit 
procedures that are appropriate in the circumstances for the purpose of expressing our opinions on the 
financial statements, but not for the purpose of expressing an opinion on the effectiveness of Incline 
Village General Improvement District's internal control. Accordingly, we do not express an opinion on 
the effectiveness of Incline Village General Improvement District's internal control. 

A deficiency in internal control exists when the design or operation of a control does not allow 
management or employees, in the normal course of performing their assigned functions, to prevent, or 
detect and correct, misstatements on a timely basis. A material weakness is a deficiency, or a combination 
of deficiencies, in internal control, such that there is a reasonable possibility that a material misstatement 
of the entity's financial statements will not be prevented, or detected and corrected on a timely basis. A 
significant deficiency is a deficiency, or a combination of deficiencies, in internal control that is less 
severe than a material weakness, yet important enough to merit attention by those charged with 
governance. 

Our consideration of internal control over financial reporting was for the limited purpose described in the 
first paragraph of this section and was not designed to identify all deficiencies in internal control over 
financial reporting that might be material weaknesses or significant deficiencies. Given these limitations, 
during our audit we did not identify any deficiencies in internal control that we consider to be material 
weaknesses. However, material weaknesses may exist that have not been identified. 

What inspires you, inspires us. Let's talk. I eidebailly.com 
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Complia:ncea:nd Other Matters 
As part of obtaining reasonable assurance about whether Incline Village General lmprovement District's 
financial statements are free from material misstatement, we performed tests of its compliance with 
certain provisions of laws, regulations, contracts, and grant agreements, noncompliance with which could 
have a direct and material effect on the determination of financial statement amounts. However, providing 
an opinion on compliance with those provisions was not an objective of our audit, and accordingly, we do 
not express such an opinion. The results of our tests disclosed no instances of noncompliance or other 
matters that are required to be reported under Government Auditing Standards. 

Pw·pose of this Report 
The purpose of this report is solely to describe the scope of our testing of internal control and compliance 
and the results of that testing. and not to provide an opinion on the effectiveness of the entity's internal 
control or on compliance. This report is an integral part of an audit performed in accordance with 
Government Auditing Sandards in consideting the entity's internal control and compliance. Accordingly, 
this communication is not suitable for any other purpose. 

Reno, Nevada 
November 28, 2017 
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Auditor's Comments 

Incline Village General Improvement District 
Incline Village, Nevada 

In connection with our audit of the financial statements of the governmental activities, the business-type 
activities, each major fund, and the aggregate remaining fund information oflncline Village General 
Improvement District (the District) as of and for the year ended June 30, 2017, and the related notes to the 
financial statements, nothing came to our attention that caused us to believe that the District failed to 
comply with the specific requirements of Nevada Revised Statutes cited below. However, our audit was 
not directed primarily toward obtaining knowledge of such noncompliance. Accordingly, had we 
performed additional procedures, other matters may have come to our attention regarding the District's 
noncompliance with the requirements of Nevada Revised Statutes cited below, insofar as they relate to 
accounting matters. 

Current Year Statute Compliance 
The required disclosure on compliance with Nevada Revised Statutes and the Nevada Administrative 
Code is contained in Note lE to the financial statements. 

Progress on Prior Year Statute Compliance 
The District reported no instances of noncompliance with significant constraints on its financial 
administration during the year ended June 30, 2016. 

Prior Year Recommendations 
The finding noted for the year ended June 30, 2016 has been corrected. 

Current Year Recommendations 
We noted no material weaknesses and reported no significant deficiencies in internal control for the 
current year. 

Reno, Nevada 
November 28, 2017 
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